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The year 2018 was a challenging year for the Indonesia’s
economy. A volatile exchange rate, and interest rate hikes
became a challenge for the financial sector, including the
capital markets.

Despite this strenuous environment, like a skillful surfer
staying ahead of the crashing waves and gliding above the
turbulent waters, Trimegah successfully navigated its course
through these hurdles by staying prudent in its business and

operations.
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INTRODUCTION

Kesinambungan Tema
Theme Continuity

REPORT FROM THE MANAGEMENT

CORPORATE PROFILE

2014
ENHANCING

SPEED

Our theme “Enhancing the Speed”
draws our whole-hearted effort in
accelerating  higher  performance
for Trimegah over the year. After
series of innovative breakthrough
and improvement since the last
two years, we have marked the year
2014 with significant achievements
strengthening our position in the
industry.

Backed with robust business portfolio,
prudent management, professional
and experienced team, we are ready
to pursue coming opportunities and
bring Trimegah as a leading securities
and asset management company.

2015
GEAREDTO

INNOVATE

The year 2015 was not a vigorous
year for Trimegah due to unfavorable
market  condition.  Nevertheless,
there was something brewing in the
Company that makes us looking
forward to the year 2016.

With strong commitment in vision,
mission and core values of the
Company, we never stand still, but
carefully plan to make a precised
move in the year 2016. Similarly, in a
watchmaking process, series of gears,
springs, combined with skillful hands
create a remarkable and accurate
clock through passage of time.

Using the symbolism of clock making
and its inner parts, this becomes our
way to show that Trimegah is working
towards something big, with each
individual in the organization showing
special roles and working together
to deliver the out of the ordinary
outcome.

2016
BOUNDLESS

MOMENTUM

The year 2016 was an exhilarating
year for Trimegah, the market and
industry recovery brings a fresh air
for the Company. After geared up
inside, we were welcoming 2016
with confidence, when we managed
to seize the opportunities that came
in 2016, which results in satisfying
performance.

Now, illustrated by Regatta, this is our
way to show that all these satisfying
performance results from individual
commitment to a group effort. With
our burning spirit and unstoppable
manner towards success, we were able
to achieve a boundless momentum.

Laporan Tahunan 2018
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2017

UNSTOPPABLE
us

Carrying forward the momentum
from the previous year, in 2017
Trimegah recorded another
encouraging year supported by strong
economic and market conditions.
Through  our  experience  and
operational excellence, we managed
to optimize every opportunity
achieving incredible results.

Agility, strength, and tactical strategy
of a football team to tackle obstacles
and score beyond the goals have
become our inspiration to push
our performance higher. With our
helmets strapped on, we are prepared
to charge forward as an unstoppable
team.

2018

STAYING AHEAD
OF THE WAVE

The year 2018 was a challenging year
for the Indonesia’s economy. A volatile
exchange rate, and interest rate hikes
became a challenge for the financial sector,
including the capital markets.

Despite this strenuous environment, like a
skillful surfer staying ahead of the crashing
waves and gliding above the turbulent
waters, Trimegah successfully navigated
its course through these hurdles by staying
prudent in its business and operations.
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Ikhtisar Keuangan 2018
2018 Financial Highlights

(Rp juta) “ 2017 2016 (Rp million)

Total Pendapatan Usaha 448,529 402,679 394,834 Total Revenues
Laba Usaha 134,871 103,457 99,142 Profit from Operation
Laba Tahun Berjalan 59,745 54,200 46,522 Profit for the Year
Laba yang Dapat Diatribusikan Profit Attributable to Owners of the
kepada Pemilik Entitas Induk RN 54161 46,487 Parent Company
Laba yang Dapat Diatribusikan Profit Attributable to Non-controlling
X . 42 39 35
kepada Kepentingan Non-pengendali Interests
Totf'al Laba Komprehensif Tahun 65,665 53747 46,438 Total Comprehensive Income for the
Berjalan Year
Total Laba Komprehensif yang Dapat Total Comprehensive Income
Diatribusikan kepada Pemilik Entitas 65,622 53,709 46,403 Attributable to Owners of the Parent
Induk Company
Total Laba Komprehensif yang Dapat Total Comprehensive Income
Diatribusikan kepada Kepentingan 43 38 35 Attributable to Non-controlling
Non-pengendali Interest
Total Aset 2,672,017 3183,417 1,570,231 Total Assets
Total Liabillitas 1,879,746 2,486,737 930,446 Total Liabilities
Total Ekuitas 792,271 696,680 639,785 Total Equity

(Lembar Saham) - (Shares)

Number of Outstanding Shares End

Jumlah Saham Beredar Akhir Tahun 7,109,300,000  7109,300,000*%)  7109,300,000*)

of Year
Data per Saham Per Share Data
(dalam Rp penuh) (in full Rp)
Laba per Saham Dasar Basic Earnings per Share

—

Laba Tahun Berjalan / Pendapatan 13.3% 13.5% 11.8% Net Profit Margin
Laba Tahun Berjalan / Aset 2.2% 1.7% 3.0% Return on Assets
Laba Tahun Berjalan / Ekuitas 7.5% 7.8% 73% Return on Equity
Rasio Lancar 164.8% 127.6% 166.4% Current Ratio
Total Liabilitas / Total Ekuitas (x) 2.4 3.6 1.5 Total Liabilities / Total Equity (x)
Total Liabilitas / Total Aset () 0.7 0.8 0.6 Total Liabilities / Total Assets (x)

*) Termasuk saham treasury / Including treasury shares

Laporan Tahunan 2018 PT Trimegah Sekuritas Indonesia Tbk 6
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REPORT FROM THE MANAGEMENT

Peristiwa Penting
Important Events

JAN

10 JAN 2018

PT Trimegah Sekuritas
Indonesia Tbk memperoleh
peringkat A dari Pefindo.

PT Trimegah Sekuritas
Indonesia Tbk is Rated A from
Pefindo.

24 JAN 2018

PT Trimegah Sekuritas ©
Indonesia Tbk meraih
Penghargaan “Perusahaan Efek
Teraktif dalam Edukasi AkSes”
- PT Kustodian Sentral Efek
Indonesia.

PT Trimegah Sekuritas
Indonesia Tbk is awarded

The Most Active Securities
Company in AkSes Education
—Indonesian Central Securities
Depository.

25 JAN 2018

Pengalihan Layanan Transaksi
Saham PT Trimegah Sekuritas
Indonesia Tbk Cabang Malang.
Stock Brokerage Service
Relocation of PT Trimegah
Sekuritas Indonesia Tbk -
Malang Branch.

FEB

CORPORATE PROFILE

13 FEB 2018

PT Trimegah Sekuritas Indonesia Tbk meraih penghargaan
Best Local Currency Bond Deal in Southeast Asia 2017 -
Panin Bank’s IDR2.4 triliun Sub Bond - 11" Annual Alpha
Southeast Asia Deal & Solution Awards 2017.

PT Trimegah Sekuritas Indonesia Tbk is awarded Best
Local Currency Bond Deal in Southeast Asia 2017 - Panin
Bank’s IDR2.4 trillion Sub Bond - 11™ Annual Alpha
Southeast Asia Deal & Solution Awards 2017.

23 FEB 2018

PT Trimegah Sekuritas Indonesia Tbk kembali dipercaya
oleh Pemerintah menjadi Agen Penjual Sukuk Negara
kepada Investor Ritel di Pasar Perdana Domestik Tahun
Anggaran 2018 (Seri SR-010).

PT Trimegah Sekuritas Indonesia Tbk is trusted by the
Government to be Selling Agent of Sharia Government
Bonds for Retail Investors in the Domestic Primary
Market for Fiscal Year 2018 (Series SR-010).

Laporan Tahunan 2018
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6 MAR 2018

Pengalihan Layanan Transaksi Saham
PT Trimegah Sekuritas Indonesia Tbk
Cabang Pekanbaru.

Stock Brokerage Service Relocation of
PT Trimegah Sekuritas Indonesia Tbk -

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

€ 25APR2018

(a

< Pengumuman Keterbukaan
Informasi MTN | Trimegah 2018.
Disclosure of Information MTN |
Trimegah 2018.

Pekanbaru Branch.

21MAR 2018

Penghargaan “TRIM Kas 2 -
Best Mutual Fund 2018 untuk
Kategori Reksa Dana Pasar
Uang Periode 3 Tahun dengan
Aset di atas Rp500 miliar” —
Majalah Investor dan Infovesta.
“TRIM Kas 2 — Best Mutual
Fund 2018 for 3-Year

Money Market Mutual Fund
Performance with Assets
above Rp500 billion Category”
Award - Investor Magazine and
Infovesta.

MAR

Penghargaan “TRIM Kas 2 —

Best Mutual Fund 2018 untuk
Kategori Reksa Dana Pasar Uang
Periode 5 Tahun dengan Aset

di atas Rp500 miliar — Majalah
Investor dan Infovesta.

“TRIM Kas 2 — Best Mutual
Fund 2017 for 5-Year

Money Market Mutual Fund
Performance with Assets
above Rp500 billion Category”
Award - Investor Magazine and
Infovesta.

23 MAR 2018

SBRe

Menuju Masyarakat Investasi
3 W

@

14 MAY 2018

PT Trimegah Sekuritas
Indonesia Tbk kembali
dipercaya oleh Pemerintah
menjadi Mitra Distribusi
Obligasi Negara kepada
Investor Ritel di Pasar Perdana
Domestik Tahun Anggaran
2018 (Seri SBROO3).

PT Trimegah Sekuritas
Indonesia Tbk is trusted by the
Government to be Distribution
Partner of Government Bonds
for Retail Investors in the
Domestic Primary Market

for Fiscal Year 2018

(Series SBRO03).

PT Trimegah Sekuritas Indonesia
Tbk meraih penghargaan Excellent
Company for Service Innovation
Kategori Perusahaan Sekuritas
dalam Penghargaan Indonesia
Most Innovative Business Award
2018” — Majalah Warta Ekonomi.
PT Trimegah Sekuritas Indonesia
Tbk is awarded “Excellent
Company for Service Innovation
Securities Company Category

in Indonesia Most Innovative
Business Award 2018” Award —
Warta Ekonomi Magazine.

PT Trimegah Sekuritas Indonesia Tbk
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Peristiwa Penting
Important Events

Z
>

H

16 AUG 2018

PT Trimegah Sekuritas Indonesia
Tbk dan PT Trimegah Asset
Management menyerahkan
bantuan kemanusiaan bagi korban
gempa bumi di Pulau Lombok,

6 JUN 2018 © Nusa Tenggara Barat.

PT Trimegah Sekuritas Indonesia
Rapat Umum Pemegang Saham ®  Tbkand PT Trimegah Asset
Tahunan (RUPS) & Public Management handed over
Expose PT Trimegah Sekuritas humanitarian assistance to victims
Indonesia Tbk. of earthquake in Lombok Island,
Annual General Meeting West Nusa Tenggara.

of Shareholders (AGMS) &
Public Expose of PT Trimegah
Sekuritas Indonesia Tbk. 20 AUG 2018

PT Trimegah Sekuritas Indonesia Tbk kembali
dipercaya oleh Pemerintah menjadi Mitra
Distribusi Obligasi Negara kepada Investor Ritel
di Pasar Perdana Domestik Tahun Anggaran 2018
(Seri SBROO4).

PT Trimegah Sekuritas Indonesia Tbk is trusted
by the Government to be Distribution Partner
of Government Bonds for Retail Investors in the
Domestic Primary Market for Fiscal Year 2018

(Series SBR004).
4]JUlL 2018 ©
PT Trimegah Sekuritas 23 AUG 2018 ©
Indonesia Tbk & Pefindo Biro
Kredit Resmikan Perjanjian Penghargaan “TRIM Syariah Saham — Reksa Dana
Keanggotaan. Syariah Terbaik 2018 Kategori Reksa Dana Saham
PT Trimegah Sekuritas Syariah Periode 5 Tahun” — Majalah Investor dan
Indonesia Tbk & Pefindo Infovesta.
Credit Burreau Inaugurate “TRIM Syariah Saham - Best Equity Sharia Fund
Membership Agreement. 2018 for 5 Years Equity Sharia Fund Category”

Award - Investor Magazine & Infovesta.

JuL
AUG
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OCT
NOV

4 OCT 2018

PT Trimegah Sekuritas
Indonesia Tbk kembali
dipercaya oleh Pemerintah
menjadi Mitra Distribusi
Obligasi Negara Ritel kepada
Investor Ritel di Pasar Perdana
Domestik Tahun Anggaran
2018 (Seri ORIO15).

PT Trimegah Sekuritas
Indonesia Tbk is trusted by the
Government to be Distribution
Partner of Government Bonds
Retail for Retail Investors in
the Domestic Primary Market
for Fiscal Year 2018 (Series
ORI015).

CORPORATE GOVERNANCE

2019

TNOV 2018

PT Trimegah Sekuritas
Indonesia Tbk kembali
dipercaya oleh Pemerintah
menjadi Mitra Distribusi Sukuk
Negara Tabungan kepada
Investor Ritel di Pasar Perdana
Domestik Tahun Anggaran
2018 (Seri ST-002).

PT Trimegah Sekuritas
Indonesia Tbk is trusted

by the Government to be
Distribution Partner of Savings
Sukuk for Retail Investors in
the Domestic Primary Market
for Fiscal Year 2018 (Series
ST-002).

3DECc2018 ©

PT Trimegah Sekuritas
Indonesia Tbk meraih
Penghargaan Dealer
Utama Terbaik tahun
2017 dari Kementerian
Keuangan Republik
Indonesia.

PT Trimegah Sekuritas
Indonesia Tbk is
awarded “The Best
Primary Dealer 2017”
from the Ministry

of Finance of the
Republic Indonesia.

CSR & FINANCIAL LITERACY EDUCATION

8 FEB 2019

PT Trimegah Sekuritas Indonesia Tbk
meraih penghargaan atas Keikutsertaan
Perseroan dalam Pengembangan Literasi
dan Inklusi Keuangan di Pasar Modal
Indonesia Melalui Program Sekolah
Pasar Modal Tahun 2016-2018 dari
Bursa Efek Indonesia (BEI).

PT Trimegah Sekuritas Indonesia

Tbk is awarded for the Company’s
Participation in Financial Literacy

and Inclusion Development in the
Indonesian Capital Market through

the Capital Market School Program

for 2016-2018 from Indonesia Stock
Exchange (IDX).

13 FEB 2019 ©

PT Trimegah Sekuritas Indonesia Tbk
meraih penghargaan Best ESG Deal -
Government of Indonesia’s $1.25 billion
Green Sukuk - FinanceAsia Achievement
Awards 2018.

PT Trimegah Sekuritas Indonesia Tbk is
awarded Best ESG Deal - Government
of Indonesia’s $1.25 billion Green Sukuk
- FinanceAsia Achievement Awards
2018.

1
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Laporan Dewan Komisaris
Report from the Board of Commissioners

A LETTER
FROM

RIZAL
BAMBANG
PRASETIJO

Komisaris Utama /
Komisaris Independen
President Commissioner /
Independent Commissioner

Laporan Tahunan 2018 PT Trimegah Sekuritas Indonesia Tbk
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CORPORATE GOVERNANCE

Para Pemegang Saham yang Terhormat,

Setelah berangsur pulih di tahun sebelumnya,
perekonomian dunia kembali mengalami gejolak
ditahun 2018. Perang dagang antara China dengan
Amerika Serikat, dan kenaikan the Fed Fund Rate
mewarnai perekonomian global sepanjang tahun
2018. Pada pertemuan tahunan International
Monetary Funds dan World Bank Group di bulan
Oktober 2018, IMF merevisi pertumbuhan
ekonomi dunia dari 3,9% dalam estimasi yang
dibuat pada bulan April 2018 menjadi 3,6%.

Di dalam negeri, kenaikan the Fed Fund Rate
dan peningkatan defisit transaksi berjalan
mengakibatkan pembalikan arus modal portfolio
sebesar US$0,19 miliar (dibandingkan dengan arus
modal portfolio masuk sebesar US$9,10 miliar
pada tahun 2017).

Akibatnya mata uang Rupiah mengalami
depresiasi terhadap Dollar Amerika Serikat, dari
rata-rata Rp13.384/US$ di tahun 2017 menjadi
rata-rata Rp14.426/USS. Hal ini memaksa Bank
Indonesia menaikkan suku bunga acuan dari
4,25% pada akhir tahun 2017 menjadi 6,0% pada
akhir tahun 2018.

Keadaan ini mengakibatkan tekanan pada
aktivitas pasar modal Indonesia, yang tercermin
pada penurunan Indeks Harga Saham Gabungan
sebesar 2,3%, dan kenaikan yield surat utang
di dalam negeri untuk jangka waktu 10 tahun
sebesar 23,9 basis point.

Kinerja Tahun 2018

Di tengah banyaknya tantangan di tahun 2018,
Dewan Komisaris mengapresiasi kinerja Direksi
karena Perseroan berhasil mempertahankan
momentum  pertumbuhannya dan mencapai
target-target tahun 2018 dengan baik.

Dalam bisnis penerbitan obligasi, Perseroan
berhasil melaksanakan 60 transaksi penerbitan
obligasi korporasi dengan volume mencapai
hampir Rp7,0 triliun, sambil tetap mendukung
Pemerintah dalam penerbitan berbagai Surat
Berharga Negara, termasuk Global Bonds, dan
penjualan Saving Bonds Ritel, Obligasi Negara
Ritel serta Sukuk Tabungan secara online.

Dalam penerbitan saham, Perseroan
menyelesaikan 4 transaksi IPO dan 2 right issue
di tahun 2018. Dalam implementasi Siklus

CSR & FINANCIAL LITERACY EDUCATION

Our Shareholders,

After recovering in the previous year, the global
economy experienced another turbulence in
2018. The China — U.S. trade war, and the Fed
Fund Rate hike affected the global economy
throughout 2018. In the International Monetary
Funds and World Bank Group annual meeting
in October 2018, the IMF revised the global
economic growth from 3.9% in the estimate
made in April 2018 to 3.6%.

In the domestic economy, the Fed Fund Rate
hike and increasing current transaction deficit
caused a reversal of portfolio capital flows for
US$019 billion (compared to portfolio capital
inflows for US$9.10 billion in 2017).

As a result, Rupiah depreciated against the
United States Dollar, from average of Rp13,384/
USS$ in 2017 to average of Rp14,426/USS. This
forced Bank Indonesia to increase the reference
rate from 4.25% by the end of 2017 to 6.0% at
the closing of 2018.

This created some pressure on the Indonesia’s
capital market activity, as reflected in the decline
of the Jakarta Composite Index by 2.3%, and an
increase in 10-year domestic bond yield by 23.9
basis point.

Performance in 2018

Amidst various challenges in 2018, the Board of
Commissioners appreciates the performance
of the Board of Directors as the Company
successfully maintained its growth momentum
and well achieved the 2018 targets.

In bonds issuance business, the Company
managed to execute 60 corporate bonds
issuance transactions with volume reaching
to approximately Rp7.0 trillion, while keep
supporting the Government in the issuance of
Government Securities, including the Global
Bonds, and the sale of Retail Saving Bonds, Retail
Government Bonds and Savings Sukuk through
online transactions.

In stock issuance, the Company completed 4
IPO and 2 right issue transactions in 2018. In
the implementation of T+2 Stock Exchange

PT Trimegah Sekuritas Indonesia Tbk
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Laporan Dewan Komisaris
Report from the Board of Commissioners

Edy Sugito

Komisaris / Komisaris Independen
Commissioner / Independent
Commissioner

Sunata Tjiterosampurno

Komisaris
Commissioner

Rizal Bambang Prasetijo

Komisaris Utama / Komisaris
Independen

President Commissioner /
Independent Commissioner

Thomas Kristian Husted

Komisaris / Komisaris Independen
Commissioner / Independent
Commissioner

\
\:}I

Penyelesaian Bursa T+2, Perseroan
berhasil mengimplementasikan program
tersebut tanpa kendala.

Melalui anak perusahaan, dana kelolaan
Perseroan tumbuh 177% dari Rp14,6
triliun pada akhir tahun 2017 menjadi
Rp17,4 triliun pada akhir tahun 2018,
melampaui  target sebesar Rp17,0
triliun. Pertumbuhan dana kelolaan ini
melampuai pertumbuhan dana kelolaan
industri.

Perseroan juga telah menyelesaikan
penerbitan surat utang jangka menengah
(MTN) pada tahun 2018 dengan
peringkat idA dari Pefindo sehingga
dapat mendukung bisnis pembiayaan
Perseroan, dan pengelolaan asset and
liabilities semakin baik.

Pencapaian-pencapaian tersebut
tercermin  dalam  kinerja  keuangan
Perseroan. Total pendapatan usaha
Perseroan tumbuh dari Rp402,7 miliar
pada tahun 2017 menjadi Rp448,5 miliar.
Laba tahun berjalan tumbuh 10,2% dari
Rp54,2 miliar pada tahun 2017 menjadi

CORPORATE PROFILE

Settlement  Cycle, the Company
successfully implemented the program
smoothly.

Through the subsidiary, asset under
management of the Company grew
by 17.7% from Rp14.6 trillion by the
end of 2017 to Rp17.4 trillion by the
end of 2018, exceeding the target of
Rp17.0 trillion. The growth of the asset
under management also exceeded the
growth of the industry’s asset under
management.

The Company had also completed the
Medium-Term Notes (MTN) issuance
in 2018 with idA rating from Pefindo
to support the Company’s financing
business, and to have a better assets and
liabilities management.

These achievements are also reflected
in the Company’s financial performance.
Total revenues grew from Rp402.7 billion
in 2017 to Rp448.5 billion. Profit for the
year also grew by 10.2% from Rp54.2
billion in 2017 to Rp59.7 billion in 2018.
This financial performance is in line

Laporan Tahunan 2018
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Rp59,7 miliar pada tahun 2018. Kinerja keuangan
ini sesuai dengan target yang disepakati antara
Dewan Komisaris dan Direksi.

Tata Kelola Perusahaan

Selama tahun 2018, kami telah melaksanakan
6 kali rapat Dewan Komisaris dan 6 kali rapat
gabungan Dewan Komisaris dan Direksi dengan
agenda utama pembahasan kinerja Perseroan
setiap kuartal sebagai bagian dari pengawasan
Dewan  Komisaris terhadap implementasi
rencana kerja Perseroan, pembahasan rencana
kerja dan anggaran tahun 2019, dan isu-isu lain
yang dianggap penting, termasuk perkembangan
industri. Rapat gabungan tersebut menjadi forum
bagi Dewan Komisaris untuk menyampaikan
arahan-arahan dan rekomendasi-rekomendasi
bagi Direksi.

Dewan Komisaris dibantu oleh beberapa komite
yaitu, Komite Audit, Komite Nominasi dan
Remunerasi, dan Komite Tata Kelola Terintegrasi.
Sepanjang tahun 2018, Komite Audit telah
melaksanakan 5 kali rapat bersama, termasuk
dengan auditor eksternal, Manajemen dan Divisi
Internal Audit untuk menelaah draft laporan
keuangan setiap kuartal, dan membahas temuan-
temuan dalam kegiatan operasional Perseroan,
untuk kemudian menyampaikannya kepada
Dewan Komisaris. Berdasarkan evaluasi yang
dilakukan selama tahun 2018, secara umum
Komite Audit berpendapat bahwa Perseroan telah
melaksanakan praktik-praktik tata kelola yang
baik.

Komite Nominasi dan Remunerasi membantu
Dewan Komisaris dalam penentuan kompensasi,
bonus, insentif, dan hal-hal lain yang menyangkut
nominasi dan remunerasi Dewan Komisaris,
Direksi dan karyawan Perseroan dan anak
perusahaan. Komite Nominasi dan Remunerasi
telah melaksanakan 3 kali rapat sepanjang tahun
2018.

Di tahun 2018, Komite Tata Kelola terintegrasi
telah melakukan 2 kali rapat yang mencakup
review atas pemantauan pelaksanaan tata kelola
terintegrasi, yang laporannya disampaikan secara
berkala kepada Otoritas Jasa Keuangan pada bulan
Juni dan Desember.

CORPORATE GOVERNANCE

with the targets as agreed between the Board of
Commissioners and the Board of Directors

Corporate Governance

Throughout 2018 we conducted 6 Board
of Commissioners meetings and 6 Board of
Commissioners and Board of Directors joint
meetings with main agenda to discuss the
Company’s performance quarterly as part of
the Board of Commissioners’ supervision on
the Company’s business plan implementation,
to discuss the business plan and budget for
2019, and other important issues, including the
development of the industry. The joint meeting
is a forum for the Board of Commissioners to
present directions and recommendations for the
Board of Directors.

The Board of Commissioners is assisted by
several committees, such as Audit Committee,
Nomination and Remuneration Committee, and
Integrated Governance Committee. Throughout
2018, the Audit Committee held 5 joint meetings,
including with external auditor, the Management
and Internal Audit Division to review the quarter
financial report drafts, and to discuss findings in
the Company’s operational activity, to further
report to the Board of Commissioners. Based on
the evaluation conducted in 2018, overall, the
Audit Committee viewed that the Company had
implemented the good governance practices.

Nomination and Remuneration Committee
helps the Board of Commissioners in formulating
compensation, bonus, incentives and other issues
related to nomination and remuneration of the
Board of Commissioners, the Board of Directors
and employees of the Company and its subsidiary.
The Nomination and Remuneration Committee
held 3 meetings in 2018.

In 2018, the Integrated Governance Committee
held 2 meetings including review on integrated
governance implementation, which the report
had been submitted to the Financial Service
Authority on June and December.

CSR & FINANCIAL LITERACY EDUCATION
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Laporan Dewan Komisaris
Report from the Board of Commissioners

Sebagai salah satu bentuk kepatuhan Perseroan
terhadap peraturan yang berlaku, dan terus
menjaga dan meningkatkan kompetensi anggota
Dewan Komisaris, di tahun sebagian anggota
Dewan Komisaris telah mengikuti Program
Pendidikan Berkelanjutan bagi Dewan Komisaris
dan Direksi Perusahaan Efek yang Melakukan
Kegiatan Usaha sebagai Penjamin Emisi Efek
dan/atau Perantara Pedagang Efek yang
diselenggarakan oleh Asosiasi Perusahaan Efek
Indonesia.

Perubahan Anggota Dewan Komisaris

Dalam Rapat Umum Pemegang Saham Tahunan
pada tanggal 6 Juni 2018, pemegang saham
telah menyetujui untuk mengangkat kembali
Bapak Sunata Tjiterosampurno sebagai Komisaris
Perseroan dan Bapak Edy Sugito sebagai Komisaris
Independen, sehingga tidak ada perubahan
komposisi anggota Dewan Komisioner. Atas nama
Dewan Komisaris, saya mengharapkan agar kerja
sama yang baik antar anggota Dewan Komisaris
dapat terus dipertahankan.

Prospek Usaha

Kami memasuki tahun 2019 dengan optimis,
namun dengan tetap hati-hati mengantisipasi
resiko-resiko yang dapat timbul dari perang dagang
antara Amerika Serikat dan Cina, resiko geopolitik
yang timbul dari kemungkinan keluarnya Inggris
dari Uni Eropa, serta kemungkinan pelambatan
ekonomiAmerikadi paruh keduatahun 2019 akibat
hilangnya efek penurunan pajak penghasilan.

IMF memperkirakan  tingkat ~ pertumbuhan
ekonomi dunia akan terus melambat menjadi
3.3%, dan tingkat pertumbuhan ekonomi Amerika
Serikat akan menurun dari 2.9% menjadi 2.3%.
Akibatnya, the Fed diperkirakan tidak akan
menaikkan suku bunga acuan seagresif tahun
2018, atau bahkan menunda sementara kenaikan
tingkat suku bunga tersebut.

Pelemahan pertumbuhan ekonomi dunia akan
berakibat melemahnya harga minyak dunia
di tahun 2079. Ini akan berakibat penurunan
nilai impor minyak Indonesia. Sementara itu,
selesainya proyek-proyek utama infrastruktur juga

CORPORATE PROFILE

As one of the Company’s compliance to the
prevailing regulation, and to continuously
maintain and improve the competency of the
Board of Commissioners members, in 2018, some
of the Board of Commissioners members had
participated in Continuous Education Program for
Board of Commissioners and Board of Directors
of Securities Company that Conducts Business
Activity as Underwriter/and or Broker-Dealer held
by Indonesian Securities Company Association.

Change in Board of Commissioners

Members

In the Annual General Meetings of Shareholders
on June 6, 2018, the shareholders approved
to reappoint Mr. Sunata Tjiterosampurno as
Commissioner and Mr. Edy Sugito as Independent
Commissioner of the Company; therefore,
there is no change in Board of Commissioners
member composition. On behalf of the Board
of Commissioners, | wish the harmonious
cooperation among the Board of Commissioners
members can be continued.

Business Prospect

We are entering the year 2019 with optimism,
but carefully anticipating potential risks that may
arise from the trade wars between the United
States and China, geopolitical risks that arise from
the possibility of the U.K.'s exit from the European
Union, as well as the possibility of the U.S.
economic slowdown in the second half of 2019
due to the end of impact of income tax decrease.

The IMF estimates that the global economic
growth will continue to slow down to 3.3%, and
the U.S. economic growth will decline from 2.9%
to 2.3%. As a result, the Fed is predicted not to
increase the reference rate as aggressively as
2018, or even temporarily postpone the interest
rate hike.

The slow-down in the global economic growth
will result in a low global oil price in 2019. This
will result in lower Indonesia’s oil import value.
Meanwhile, the completion of main infrastructure
projects will also contribute in Indonesia’s lower
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akan berkontribusi pada penurunan nilai impor
barang modal Indonesia. Ini semua akan sangat
membantu Indonesia untuk mengendalikan defisit
transaksi berjalan pada tahun ini.

Akibatnya, ada kemungkinan yang sangat
tinggi bahwa rupiah akan kembali menguat,
terdepresiasi terhadap dollar Amerika Serikat
tahun lalu. Perkembangan positif ini juga
membuka kemungkinan Bank Indonesia untuk
melonggarkan kebijakan moneternya, terutama di
paruh kedua tahun 2019.

Dengan pandangan makro ekonomi tersebut, kami
optimis bahwa aktivitas di pasar obligasi maupun
di pasar saham Indonesia, baik di pasar perdana
maupun pasar sekunder, akan tetap menarik,
bahkan dapat menjadi lebih baik dibandingkan
pada tahun 2018.

Sebagai penutup, atas nama Dewan Komisaris,
saya menyampaikan banyak terima kasih kepada
para pemegang saham, nasabah, mitra usaha,
seluruh pemangku kepentingan, lembaga dan
profesi penunjang pasar modal atas dukungannya
kepada Perseroan selama ini.

Saya juga menyampaikan apresiasi kepada Direksi
dan seluruh karyawan atas loyalitas dan kerja
kerasnya selama tahun 2018 sehingga Perseroan
berhasil mencatat kinerja yang terus meningkat
di tengah kondisi perekonomian dan pasar yang
menantang. Saya berharap kerja sama yang telah
terjalin dengan baik dapat dipertahankan dan
ditingkatkan demi pencapaian-pencapaian yang
lebih tinggi di tahun-tahun mendatang.

Atas Nama Dewan Komisaris,

CORPORATE GOVERNANCE

capital goods import value. These factors will
significantly help Indonesia control its current
transaction deficit this year.

As the consequences, it’s quite likely that rupiah
will strengthen, appreciate against the U.S.
dollar this year. This positive trend will also open
possibility for the Bank Indonesia to relax its
monetary policy, especially in the second half of
2019.

With this macroeconomic outlook, we are
optimistic that activities in the Indonesia’s bond
and stock market, both in the primary and the
secondary market, will remain attractive, even
better than in 2018.

As a closing, on behalf of the Board of

Commissioners, | would like to thank our
shareholders, clients, business partners, all
stakeholders,  capital market  supporting

professions and institutions for the supports to
the Company until now.

| also would like to express our appreciation to
the Board of Directors and all employees for the
loyalty and hard workin 2018 so that the Company
successfully recorded increasing performance
amidst the challenging economic and market
conditions. | hope this good cooperation will
continue and improve to achieve even higher
performance in the upcoming years.

On behalf of the Board of Commissioners,

Rizal Bambang Prasetijo
Komisaris Utama / Komisaris Independen
President Commissioner / Independent Commissioner

CSR & FINANCIAL LITERACY EDUCATION
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Laporan Direksi
Report from the Board of Directors

A LETTER
FROM

STEPHANUS
TURANGAN

Direktur Utama
President Director
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Pemangku Kepentingan Yang Terhormat,

Tahun 2018 merupakan tahun yang penuh
tantangan bagi pelaku pasar modal Indonesia.
Indeks Harga Saham Gabungan (IHSG) dibuka
di level 6339, dan sempat menembus level
tertinggi di 6.689 di bulan Februari 2018. Namun,
menjelang April 2018, faktor-faktor eksternal
seperti perang dagang antara Amerika Serikat
- Cina, kenaikan the Fed Fund Rate, dan defisit
transaksi berjalan Indonesia menyebabkan Rupiah
mengalami depresiasi terhadap Dolar Amerika
Serikat, dan nilai tukar sempat menembus
Rp15.000/USS$ pada bulan Oktober 2018.

Hal ini pada gilirannya menyebabkan kenaikan
tingkat suku bunga dalam negeri, dan penurunan
IHSG sebesar 2,3% ke level 6194 pada
penutupan tahun 2018. Nilai Perdagangan Rata-
rata Harian di Bursa Efek Indonesia yang pernah
mencapai Rp10,5 triliun pada bulan Maret 2018
juga mengalami penurunan, dan sempat hanya
mencapai Rp6,8 triliun pada bulan Oktober 2018.

Selain itu, kenaikan tingkat suku bunga juga
menyebabkan peningkatan yield surat utang,
sehingga menurunkan minat korporasi untuk
menerbitkan surat utang. Kebijakan Otoritas
Jasa Keuangan yang melarang penggunaan
surat utang jangka menengah (MTN) sebagai
underlying asset dalam reksa dana pasar uang dan
reksa dana terproteksi menambah tantangan-
tantangan tersebut.

Meskipun demikian, di tahun 2018 Perseroan
berhasil mencatat 60 transaksi penerbitan
obligasi dengan volume mencapai hampir Rp7,0
triliun, dan menempati peringkat 6 dalam
Bloomberg League Table, meningkat dari posisi
8 pada tahun 2017. Selain itu, pangsa pasar
Perseroan dalam penerbitan obligasi korporasi
juga meningkat, dari 52% pada tahun 2017
menjadi 6,7% pada tahun 2018.

Perseroan juga tetap konsisten mendukung
Pemerintah Republik Indonesia dalam penerbitan
surat utang pemerintah, antara lain Global
Bonds yang terdiri atas Securities and Exchange
Commission (SEC) 2 Global Bonds, SEC 3 Global

CSR & FINANCIAL LITERACY EDUCATION

Dear Stakeholders,

Indonesian capital market players saw 2018 as
another challenging year. The Jakarta Composite
Index (JCI) was opened at 6,339, and once hit
the highest record of 6,689 by February 2018.
However, towards April 2018, couples of external
factors such as the US — China trade war, the
Fed Fund Rate increase, and the Indonesia’s
current transaction deficit caused depreciation
of Rupiah against the United States Dollar,
and the exchange rate once hit Rp15,000/US$
in October 2018.

This, in turn, resulted in domestic interest
rate increase, and decline in the JCI by 2.3% to
6,194 by the end of 2018. Average Daily Trading
Value at the Indonesia Stock Exchange that
achieved Rp10.5 trillion in March 2018 also
dropped and once reached only Rp6.8 trillion
in October 2018.

In addition to that, the interest rate hike
also raised bond yield so that it reduced the
appetite of corporate sector to issue bonds.
The Financial Services Authority Policy that
restricts the use of Medium-Term Notes (MTN)
as underlying asset in money market and
protected mutual funds added the challenges.

However, throughout 2018, the Company
managed to book 60 bonds issuance transactions
with volume achieving almost Rp7.0 trillion, and
was ranked 6™ in the Bloomberg League Table,
higher than 8™ position in 2017. In addition, the
Company’s market share in corporate bond
issuance also increased from 5.2% in 2017 to
6.7% in 2018.

The Company also consistently supported
the Government of the Republic of Indonesia
in government bonds issuance, such as
Global Bonds consisting of Securities and

PT Trimegah Sekuritas Indonesia Tbk

2018 Annual Report



INTRODUCTION

REPORT FROM THE MANAGEMENT

Laporan Direksi
Report from the Board of Directors

Bonds, Green Sukuk Indonesia. Dalam obligasi
negara ritel, Perseroan terpilih sebagai pilot dalam
penjualan obligasi negara ritel secara online,
dan menjadi satu-satunya perusahaan sekuritas
yang menjadi mitra distribusi Saving Bonds Ritel,
Obligasi Negara Ritel, dan Sukuk Tabungan,
dengan total penjualan senilai hampir Rp1,4
triliun.

Dalam kegiatan IPO saham, di tahun 2018
Perseroan melaksanakan 4 transaksi IPO saham
dan 2 right issue. Sedangkan dalam bisnis equity
trading, sepanjang tahun 2018 Perseroan fokus
pada penguatan fondasi untuk menopang
pertumbuhan pada tahun-tahun mendatang,
antara lain penguatan infrastruktur digital
termasuk stabilisasi, dan perbaikan user interface
pada online platform Trima. Jumlah nasabah juga
meningkat, dari sekitar 5100 nasabah pada akhir
2017 menjadi lebih dari 45.000 nasabah pada
akhir 2018.

Dalam kegiatan sebagai Agen Penjual Efek Reksa
Dana (APERD), Perseroan berhasil mencatat dana
kelolaan sebesar Rp1,8 triliun pada akhir 2018,
meningkat dari sekitar Rp1,0 triliun pada akhir
tahun 2017. Jumlah manajer investasi yang bekerja
sama pun meningkat, dari 9 manajer investasi
pada tahun 2017, menjadi 14 manajer investasi
pada tahun 2018, dengan 70 produk reksa dana.

Dalam bisnis asset management, dana kelolaan
anak perusahaan Perseroan meningkat dari
Rp14,6 triliun pada akhir tahun 2017 menjadi
Rp17,4 triliun pada akhir tahun 2018, melampaui
target sebesar Rp17,0 triliun. Dana kelolaan ini
tumbuh sekitar 17,7%, lebih tinggi daripada
pertumbuhan industri sekitar 11%. Kami juga
berhasil mempertahankan pangsa pasar di sekitar
3,4%, dan mencapai peringkat 9 dalam dana
kelolaan di industri, meningkat dari peringkat 10
pada akhir tahun 2017.

Sehubungan dengan implementasi  Siklus
Penyelesaian Transaksi T+2 pada akhir 2018,
Perseroan telah mempersiapkan infrastruktur
yang dibutuhkan, termasuk sistem dan
mekanisme penyelesaian transaksi, sehingga
Siklus Penyelesaian Transaksi bursa dapat berjalan
dengan baik tanpa kendala.

CORPORATE PROFILE

Exchange Commission (SEC) 2 Global bonds,
SEC 3 Global Bonds, Green Sukuk Indonesia. In
the retail government bonds, the Company was
appointed as pilot in the online retail government
bond sales, and became the only securities
company that acted as distribution partner for
Saving Bonds Ritel, Retail Government Bonds,
and Savings Sukuk with total sales value of nearly
Rp1.4 trillion.

In equity IPO business, the Company successfully
executed 4 equity IPO and 2 right issue
transactions in 2018. Meanwhile, in equity
trading business, in 2018 the Company focused
on internal consolidation to support growth in
the upcoming years, among others, strengthening
digital infrastructure including stabilization,
and user interface improvement in Trima online
platform. The number of clients also increased
from approximately 5,100 clients by the end of
2017 to 45,000 clients at the end of 2018.

In its activity as Mutual Funds Selling Agent
(APERD), as of end of 2018, the Company
recorded asset under management of Rp1.8
trillion, increased from approximately Rp1.0
trillion by end of 2017. The number of cooperation
with investment managers also increased from 9
investment managers in 2017 to 14 investment
managers in 2018, with 70 mutual funds products.

In asset management business, the Company’s
subsidiary booked an increase in asset under
management from Rp14.6 trillion by end of 2017
to Rp17.4 trillion at the end of 2018, exceeding
the target of Rp17.0 trillion. This asset under
management grew by around 17.7%, higher than
the growth of the industry of around 11%. We
also successfully maintained our market share
of 3.4%, and achieved 9™ position in asset under
management in the industry, improved from 10
position by the end of 2017.

With regard to the implementation of T+2
Transaction Settlement Cycle by the end of
2018, the Company had prepared the necessary
infrastructures, including transaction settlement
system and mechanism, to ensure smooth
Transaction Settlement Cycle at the stock
exchange.
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Dalam  kinerja  keuangan, total
pendapatan usaha tahun 2018 tumbuh
11,4% dari Rp402,7 miliar pada tahun
2017 menjadi Rp448,5 miliar. Laba usaha
tahun 2018 mencapai Rp134,9 miliar,
tumbuh 30,4% dari Rp103,5 miliar pada
tahun 2017. Laba tahun berjalan juga
meningkat, mencapai Rp59,7 miliar,
tumbuh 10,2% dari Rp54,2 miliar pada
tahun 2017. Secara keseluruhan, kinerja
keuangan Perseroan berjalan sesuai
dengan target Perseroan untuk tahun
2018.

Untuk memperkuat struktur pendanaan
jangka panjang Perseroan, di tahun 2018
Perseroan menerbitkan surat utang

jangka menengah (MTN) sebesar Rp250
milliar dengan jangka waktu 3 tahun.

CORPORATE GOVERNANCE

In financial performance, total revenues
grew by 11.4% in 2018, from Rp402.7
billion in 2017 to Rp448.5 billion. Profit
from operation achieved Rp134.9 billion
in 2018, grew by 30.4% from Rp103.5
billion in 2017. Profit for the year also
increased, achieved Rp59.7 billion,
grew by 10.2% from Rp54.2 billion in
2017. Overall, the Company’s financial
performance met the Company’s target
for 2018.

To strengthen the Company’s long-term
funding structure, in 2018 the Company
issued a Medium-Term Notes (MTN) in
amount of Rp250 billion with 3 years
maturity.

CSR & FINANCIAL LITERACY EDUCATION
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Hal ini dapat terlaksana, antara lain dengan
diperolehnya hasil rating yang baik, yaitu idA dari
Pefindo. Dengan pendanaan ini, Perseroan dapat
menyediakan fasilitas pembiayaan bagi nasabah
dengan semakin baik lagi, dan dapat menerapkan
Asset Liability Management (ALM) yang lebih
prudent.

Sebagai tindak lanjut Program MESOP yang
telah dimulai pada tahun 2017, per tanggal 30
November 2018 seluruh saham treasury sejumlah
264.000.000 saham telah diambil bagian oleh
peserta Program MESOP. Dengan pelaksanaan
Program MESOP ini, maka Perseroan telah
melakukan pengalihan seluruh saham dalam
treasury.

Praktik Tata Kelola Perusahaan

Sebagai perusahaan publik, Perseroan menyadari
bahwa keberlangsungan Perseroan dalam jangka
panjang harus juga didasarkan pada tata kelola
perusahaan yang baik. Sepanjang tahun 2018
Rapat Direksi diselenggarakan sebanyak lebih
dari 40 kali. Rapat gabungan Direksi dan Dewan
Komisaris juga diselenggarakan secara teratur
dengan agenda utama evaluasi kinerja Perseroan
setiap kuartal, dan penyusunan anggaran tahun
2019.

Divisi Internal Audit secara teratur melaksanakan
fungsi audit di berbagai fungsi di Perseroan, dan
sepanjang tahun 2018 tidak terdapat temuan
audit yang signifikan dalam kegiatan Perseroan.

Perseroan  juga melakukan insiatif kerja
sama dengan PT Pefindo Biro Kredit dalam
mengembangkan scoring risiko nasabah dengan
tujuan untuk menghasilkan profil risiko nasabah
yang lebih akurat sebagai mitigasi credit risk yang
mungkin dihadapi Perseroan.

Untuk meningkatkan kompetensi dan sebagai
bentuk kepatuhan Perseroan terhadap ketentuan
yang berlaku, di tahun 2018 anggota Direksi telah
mengikuti Program Pendidikan Berkelanjutan
bagi Dewan Komisaris dan Direksi Perusahaan
Efek yang Melakukan Kegiatan Usaha sebagai
Penjamin  Emisi Efek dan/atau Perantara
Pedagang Efek vyang diselenggarakan oleh
Asosiasi Perusahaan Efek Indonesia.

CORPORATE PROFILE

This was realized, among others, by obtaining
a good rating of idA from Pefindo. With this
source of funding, the Company has the higher
capability to provide financing facility for clients
better, and can implement more prudent Asset
Liability Management (ALM).

As a follow-up of MESOP program initiated
in 2017, as of November 30, 2018, the entire
treasury shares of 264,000,000 have been
purchased by the MESOP Program participants.
With the exercise of this MESOP Program,
the Company has executed the transfer of the
entire treasury shares.

Corporate Governance Practice

As a public company, the Company realizes that
the Company’s long-term sustainability shall also
refer to good corporate governance. Throughout
2018, the Board of Directors Meetings were held
more than 40 times. The Board of Directors and
Board of Commissioners joint meetings were
also held regularly with main agenda to evaluate
the Company’s performance quarterly, and
preparation of 2019 budget.

Internal Audit Division had carried out audit
function periodically in various functions in the
Company, and noted no significant audit findings
in the Company’s activity throughout 2018.

The Company also took an initiative to engage
in cooperation with PT Pefindo Biro Kredit to
develop client risk scoring in order to create
more accurate client risk profile as a mitigation
of potential credit risk that may be faced by the
Company.

To increase the competency and as a realization
of the Company’s compliance with prevailing
regulation, in 2018, members of the Board of
Directors participated in Continuous Education
Program for Board of Commissioners and Board
of Directors for Securities Companies Conducting
Business Activity as Underwriter and/or Broker-
Dealer held by Indonesia Securities Company
Association.

Laporan Tahunan 2018

PT Trimegah Sekuritas Indonesia Tbk

24



MANAGEMENT DISCUSSION & ANALYSIS

Komite-komite yang membantu Direksi, yaitu
Komite Manajemen Risiko Terintegrasi, dan
Komite Human Capital telah bekerja dan
melaksanakan ~ tugasnya  dengan baik.
Komite Manajemen Risiko Terintegrasi telah
melaksanakan rapat sebanyak 2 kali, sedangkan
Komite Human Capital telah melaksanakan rapat
sebanyak 3 kali, termasuk membantu Direksi
dalam pelaksanaan Program MESOP yang telah
selesai dilaksanakan di tahun 2018.

Komposisi Direksi

Dalam Rapat Umum Pemegang Saham Tahunan
pada tanggal 6 Juni 2018 para pemegang saham
telah menyetujui untuk mengangkat kembali
Bapak Syafriandi Armand Saleh selaku Direktur
Perseroan sehingga tidak ada perubahan
komposisi Direksi pada tahun 2018.

Atas nama Direksi, saya menyambut baik
keputusan tersebut dan berharap dapat terus
menjaga sinergi yang telah tercipta antar anggota
Direksi dalam memajukan Perseroan.

Prospek Usaha 2019

Memasuki tahun 2019, Perseroan optimis kondisi
perekonomian dan pasar modal akan lebih baik
daripada tahun 2018. The Fed Fund Rate mungkin
masih akan mengalami kenaikan, namun tidak
akan seagresif tahun 2018, bahkan mungkin tidak
akan mengalami kenaikan.

Divisi  Research  Perseroan memperkirakan
pertumbuhan Produk Domestik Bruto (PDB)
Indonesia ditahun 2019 mungkin akan mengalami
sedikit penurunan menjadi 4,9% sebagai respon
atas defisit transaksi berjalan. Defisit transaksi
berjalan dapat diturunkan ke kisaran 2,0-2,5% dari
PDB, dan nilai tukar akan lebih stabil, diperkirakan
dapat ditutup di Rp14.800/USS$ di akhir 2019.
Inflasi akan tetap dipertahankan pada level yang
relatif rendah di sekitar 3,8%, sehingga Bl 7-Day
Reverse Repo Rate hanya akan mengalami sedikit
kenaikan ke 6,25%-6,50%. IHSG diperkirakan
mencapai 6.900 di akhir 2019.

Dalam Rencana Kerja dan Anggaran Tahunan PT
Bursa Efek Indonesia (RKAT BEI) 2019 disebutkan
bahwa BElI menargetkan 35 perusahaan akan

CORPORATE GOVERNANCE

Committees under the Board of Directors,
which are Integrated Risk Management
Committee and Human Capital Committee have
conducted their duties well. The Integrated Risk
Management Committee held 2 meetings, and
the Human Capital Committee held 3 meetings,
including assisting the Board of Directors in
MESOP Program implementation that was
completed in 2018.

Composition of the Board of Directors

In the Annual General Meetings of Shareholders
held on June 6, 2018, the shareholders approved
to reappoint Syafriandi Armand Saleh as
Director; therefore, there is no change in the
composition of Board of Directors in 2018.

On behalf of the Board of Directors, | appreciated
the resolution and wish to maintain synergy that
has been created among the Board of Directors
members in developing the Company.

Business Prospect 2019

Entering 2019, the Company is optimistic that
the economics and capital market will face more
encouraging conditions than 2018. The Fed
Fund Rate may have some hikes, but will be less
aggressive than 2018 or even remain unchanged.

The Company’s Research Division estimates that
the Indonesia’s Gross Domestic Product (GDP)
growth in 2019 might be slightly corrected to
4.9% as a response to the current transaction
deficit. The current transaction deficit has a
possibility to be reduced to around 2.0-2.5% of
the GDP, and exchange rate is expected to be
stable and closed at Rp14,800/USS$ level at end of
2019. Inflation will be maintained at relatively low
level of around 3.8%, so that Bl 7-Day Reverse
Repo Rate is expected to only experience a slight
increase to 6.25%-6.50%. The JCl is expected to
reach 6,900 at the end of 2019

According to the Indonesia Stock Exchange
Annual Budget and Business Plan (RKAT BEI),
the IDX targets 35 companies for equity IPO.

CSR & FINANCIAL LITERACY EDUCATION
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Laporan Direksi
Report from the Board of Directors

melakukan PO Saham. Meskipun demikian,
Perseroan memperkirakan jumlah perusahaan
yang akan melakukan IPO saham dapat melebihi
jumlah tersebut. Walaupun mungkin tidak sebesar
tahun 2018, beberapa kalangan memperkirakan
volume penerbitan obligasi korporasi di tahun
2019 dapat mencapai Rp130 triliun, bahkan
lebih. Dalam obligasi negara ritel, Kementerian
Keuangan Republik Indonesia berencana untuk
menerbitkan 10 obligasi negara ritel. Sehubungan
dengan rencana itu, Perseroan akan secara aktif
memanfaatkan peluang-peluang tersebut secara
cermat dan selektif

Atas kinerja selama tahun 2018, Direksi
menyampaikan terima kasih dan penghargaan
kepada seluruh Manajemen dan karyawan
Trimegah atas komitmen dan dedikasinya,
sehingga rencana-rencana Perseroan dapat
dilaksanakan dengan baik, serta menghasilkan
kinerja yang baik di tengah kondisi pasar yang
menantang. Direksi juga berterima kasih kepada
Dewan Komisaris atas pengawasan dan arahan
yang diberikan selama tahun 2018.

Kepada pemegang saham, kami menyampaikan
terima kasih atas kepercayaan dan dukungan yang
diberikan. Besar harapan kami agar hubungan
yang baik ini dapat dipertahankan di masa yang
akan datang.

Sebagai  penutup, apresiasi kami kepada
seluruh nasabah dan mitra Trimegah atas setiap
kepercayaan dan loyalitas kepada kami. Kami
berharap dukungan yang sangat baik ini akan
terus hadir di masa yang akan datang.

Atas nama Direksi,

CORPORATE PROFILE

However, the Company estimates that the
number of companies that will go public may
exceed that number. Although may be lower
than 2018 figure, some predict that in 2019 the
corporate bonds issuance may reach Rp130
trillion, or higher. In retail government bonds,
the Ministry of Finance of the Republic of
Indonesia plans to issue 10 retail government
bonds. Responding to this plan, the Company
will actively take the opportunities, carefully and
selectively.

For the performance of 2018, the Board of
Directors would like to express the utmost
gratitude and appreciation to all Management
and employees of Trimegah for the
commitments and dedications, so that the
Company’s plans can be executed smoothly,
resulting a satisfying performance amidst
challenging market condition. The Board of
Directors also would like to thank the Board of
Commissioners for their supervision and advice
throughout 2018.

To shareholders, we appreciate the given trust
and support. We wish this harmonious
relationship will sustain in the future.

As a closing, our appreciation is dedicated to
all clients and partners of Trimegah for every
trust and loyalty to us. We wish this very favorable
support will continue in the future.

On behalf of the Board of Directors,

Stephanus Turangan
Direktur Utama / President Director

Laporan Tahunan 2018
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Pernyataan Manajemen atas Laporan Tahunan 2018
Management'’s Statement for the 2018 Annual Report

Surat Pernyataan Anggota Dewan Komisaris
dan Direksi tentang Tanggung Jawab atas
Laporan Tahunan Tahun 2018 PT Trimegah Sekuritas
Indonesia Tbk

Kami yang bertanda tangan di bawah ini menyatakan
bahwa semua informasi dalam laporan tahunan
PT Trimegah Sekuritas Indonesia Tbk tahun 2018 telah
dimuat secara lengkap dan bertanggung jawab penuh atas
kebenaran isi Laporan Tahunan Perusahaan.

Demikian pernyataan ini dibuat dengan sebenarnya.

Jakarta, 24 April 2019
Dewan Komisaris The Board of Commissioners

Komisaris Utama / Komisaris Independen
Presidentgommissioner / Independent Commissioner

} u-:l!.;' {

L

Rizal Bambang Prasetijo

Statement Letter of the Board of Commissioners and
the Board of Directors regarding the Responsibility
of 2018 Annual Report of PT Trimegah Sekuritas
Indonesia Tbk

We, the undersigned below declare that all information
contained in the 2018 annual report of PT Trimegah
Sekuritas Indonesia Tbk is complete, and take full
responsibility for the validity of this Annual Report.

This statement is made truthfully.

Jakarta, April 24, 2019

Komisaris / Komisaris Independen
Commissioner / Independent Commissioner

-
-
-

Edy Sugito

Komisaris / Komisaris Independen
Commissioner / Independent Commissioner

jk,.,!;}.?ﬁ

Thomas Kristian Husted

Komisaris
Commissioner

g :
A
. -l

Sunata Tjiterosampurno

Direksi The Board of Directors

Direktur Utama
President Director

Stephanus Turangan

Direktur / Direktur Independen
Director / Independent Director

David Agus

Direktur
Director

Syafriandi Armand Saleh
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Sekilas tentang Trimegah
Trimegah at a Glance
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PT Trimegah Sekuritas Indonesia Tbk (Perseroan)
didirikan pada tanggal 9 Mei tahun 1990 dengan
nama PT Trimulya Securindolestari berdasarkan Akta
No. 64 tanggal 9 Mei 1990, yang kemudian berubah
menjadi PT Trimegah Securindolestari pada tanggal
28 Mei 1990 berdasarkan Akta No. 227 tanggal 28
Mei 1990. Kedua akta tersebut dibuat di hadapan
Rachmat Santoso, S.H., Notaris di Jakarta, dan telah
diumumkan dalam Berita Negara Republik Indonesia
No. 80 tanggal 5 Oktober 1990, Tambahan No. 3832.
Perseroan memperoleh izin usaha sebagai Perantara
Pedagang Efek dan Penjamin Emisi Efek dari Bapepam
& LK (kini Otoritas Jasa Keuangan) pada tahun 1992
dan 1993.

PT Trimegah Sekuritas Indonesia Tbk (the Company)
was established on May 9, 1990 under the name
PT Trimulya Securindolestari based on Deed No. 64
dated May 9, 1990, which subsequently changed
to PT Trimegah Securindolestari on May 28, 1990
based on Deed No. 227 dated May 28, 1990. The
deeds were made before Rachmat Santoso, S.H.,
Notary in Jakarta, and have been announced in State
Gazette of the Republic of Indonesia No. 80 dated
October 5, 1990, Supplement No. 3832. The
Company earned Broker-Dealer License and
Underwriting License from Bapepam & LK (now the
Financial Services Authority) in 1992 and 1993.
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Sekilas tentang Trimegah
Trimegah at a Glance

Pada tanggal 12 Oktober 1999, Perseroan
mengubah nama menjadi PT Trimegah Securities
Tbk berdasarkan Akta No. 17 tanggal 12 Oktober
1999 yang dibuat di hadapan Fathiah Helmi, S.H.,
Notaris di Jakarta dan telah diumumkan dalam
Berita Negara Republik Indonesia No. 9 tanggal
1 Februari 2000, Tambahan No. 522, dan pada
tanggal 31 Januari 2000 Perseroan mencatatkan
sahamnya di Bursa Efek Jakarta (sekarang Bursa
Efek Indonesia) dengan kode saham “TRIM”.

Pada tanggal 31 Januari 2011, PT Trimegah
Asset Management yang merupakan anak
perusahaan Perseroan, memperoleh izin usaha
Perusahaan Efek yang melakukan kegiatan usaha
sebagai Manajer Investasi. PT Trimegah Asset
Management menyediakan berbagai jenis reksa
dana saham, campuran, pendapatan tetap, dan
pasar uang sesuai dengan kebutuhan nasabah
korporasi, lembaga keuangan dan dana pensiun.

Untuk memenuhi ketentuan Peraturan Otoritas
Jasa Keuangan No. 20/POJK.04/2016 tentang
Perizinan Perusahaan Efek yang Melakukan
Kegiatan Usaha sebagai Penjamin Emisi Efek
dan Perantara Pedagang Efek, efektif per tanggal
29 Juli 2016, Perseroan melakukan perubahan
nama menjadi PT Trimegah Sekuritas Indonesia
Tbk berdasarkan Akta No. 70 tanggal 20 Juni
2016 yang dibuat di hadapan Fathiah Helmi, S.H.,
Notaris di Jakarta.

Divisi Equity Trading menyediakan layanan
penjualan saham di pasar perdana dan perantara
pedagang saham di pasar sekunder bagi nasabah
ritel maupun institusi. Divisi Fixed Income Trading
menyediakan layanan penjualan surat utang
di pasar perdana dan perantara perdagangan
surat utang di pasar sekunder seperti Surat
Utang Negara, obligasi korporasi, Obligasi
Negara Ritel, Savings Bond Ritel, Sukuk Ritel,
dan Sukuk Tabungan. Divisi Investment Banking
menyediakan jasa penjaminan emisi saham dan
surat utang, maupun jasa penasehat keuangan,
termasuk merger & acquisition, divestment,
valuation, due diligence, corporate restructuring
and financing.

CORPORATE PROFILE

On October 12, 1999, the Company changed
its name to PT Trimegah Securities Tbk based
on Deed No. 17 dated October 12, 1999 that
was made before Fathiah Helmi, S.H., Notaris
in Jakarta and have been announced in State
Gazette of the Republic of Indonesia No. 9 dated
February 1, 2000, Supplement No. 522, and on
January 31, 2000 the Company listed its shares
on the Jakarta Stock Exchange (now the Indonesia
Stock Exchange) with the stock code “TRIM”.

On January 31, 2011, PT Trimegah Asset
Management, which is subsidiary of the
Company earned business license as Investment
Management Company. PT Trimegah Asset
Management provides a variety of equity,
balanced, fixed income and money market
funds tailored to the needs of corporate clients,
financial institutions and pension funds.

To comply with the Financial Services Authority
Regulation No.20/POJK.04/2016 on the Licensing
of Securities Companies that Undertake Business
Activities as Underwriters and Broker-Dealers,
effective as of July 29, 2016, the Company
changed its name to PT Trimegah Sekuritas
Indonesia Tbk based on Deed No. 70 dated June
20, 2016 made before Fathiah Helmi, S.H., Notary
in Jakarta.

Equity Trading Division provides equity sales service
in primary market and equity brokerage service
in secondary market for retail and institutional
clients. Fixed Income Trading Division provides fixed
income securities sales service in primary market
and fixed income securities brokerage service in
secondary market such as Government Bonds,
corporate bonds, Retail Government Bond, Retail
Savings Bond, Retail Sharia Government Bond,
and Savings Sharia Government Bond. Investment
Banking Division provides equity and fixed income
securities underwriting service as well as financial
advisory service, including merger & acquisition,
divestment, valuation, due diligence, corporate
restructuring and financing.

Laporan Tahunan 2018
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Mulai bulan April 2014, Perseroan juga
melakukan kegiatan sebagai Agen Penjual Efek
Reksa Dana bagi nasabah ritel. Untuk melengkapi
layanan tersebut, Perseroan juga menyediakan
fasilitas transaksi online bagi nasabah ritel untuk
berinvestasi di saham dan reksa dana.

Pada tanggal 6 Desember 2017, Perseroan
memperoleh  Persetujuan  Kegiatan  Lain
Perusahaan Efek sebagai Arranger, dan
Persetujuan Kegiatan Lain Perusahaan Efek
sebagai Penasihat Keuangan pada tanggal 21
September 2018.

PT Trimegah Sekuritas Indonesia Tbk adalah
Perusahaan Sekuritas Anggota Bursa Efek
Indonesia. PT Trimegah Sekuritas Indonesia
Tbk dan PT Trimegah Asset Management telah
memiliki izin usaha, terdaftar dan diawasi oleh
Otoritas Jasa Keuangan.

Alamat Kontak
Contact Address

Gedung Artha Graha 18" & 19 Floor
JL. Jend. Sudirman Kav. 52-53

Jakarta 12190, Indonesia

Tel. +62-212924 9088

Fax. +62-212924 9150

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

Starting April 2014, the Company also conducts
activity as Mutual Fund Selling Agent for retail
clients. To complete the services, the Company
also provides online transaction facility for retail
clients to invest in equity and mutual funds.

On December 6, 2017, the Company earned
Approval for Other Business Activity as
Arranger, and Approval for Other Business
Activity as Financial Advisor on
September 21, 2018.

PT Trimegah Sekuritas Indonesia Tbk is Securities
Company Member of the Indonesia Stock
Exchange. PT Trimegah Sekuritas Indonesia Tbk
and PT Trimegah Asset Management are licensed,
registered and supervised by the Financial Services
Authority.

Sekretaris Perusahaan & Hubungan Investor
Corporate Secretary & Investor Relations

Gedung Artha Graha 19" Floor

JL. Jend. Sudirman Kav. 52-53

Jakarta 12190, Indonesia

Tel. +62-212924 9088

Fax. +62-212924 9150

E-mail  corporate.secretary@trimegah.com
investor.relations@trimegah.com

Website www.trimegah.com

Bloomberg TRIM IJ EQUITY
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Identitas Perusahaan

Corporate Identity

Nama Perusahaan
Company Name

Alamat Kantor Pusat

PT Trimegah Sekuritas Indonesia Tbk

Gedung Artha Graha 18" & 19t Floor

Head Office Address Jl. Jend. Sudirman Kav 52-53
Jakarta 12190, Indonesia
Tel - Fax +62-212924 9088 — +62-212924 9150
E-mail investor.relations@trimegah.com / corporate.secretary@trimegah.com
Website www.trimegah.com
Bidang Usaha +  Perantara Pedagang Efek: Saham dan Surat Utang

Line of Business

+  Penjamin Emisi Efek

+ Agen Penjual Efek Reksa Dana
+  Penasehat Keuangan

*  Arranger

«  Broker-Dealer: Equity and Fixed Income
«  Underwriting

«  Mutual Fund Selling Agent

+  Financial Advisory

*  Arranger

Modal Dasar Rp680.000.000.000
Authorized Capital Rp680,000,000,000
Modal Ditempatkan dan Disetor ~ Rp355.465.000.000
Paid Capital Rp355,465,000,000

Pencatatan Saham
Stock Exchange Listing

Bursa Efek Indonesia (BEI - sebelumnya Bursa Efek Jakarta) pada 31 Januari 2000

Indonesia Stock Exchange (IDX - previously Jakarta Stock Exchange) on January 31, 2000

Kode Saham
Stock Code

TRIM

Peringkat Perusahaan
Corporate Rating

idA (single A) dari PT Pemeringkat Efek Indonesia (Pefindo)
idA (single A) from PT Pemeringkat Efek Indonesia (Pefindo)

Kepemilikan Saham
Ownership

Per 31 Desember 2018
As of December 31, 2018

«  Advance Wealth Finance Ltd: 49,23%
. Union Sampoerna, PT: 9,85%

+  StephanusTurangan: 0,31%

+  David Agus: 0,25%

«  Syafriandi Armand Saleh: 0,24%

+  Masyarakat: 40,13% ”

+  Advance Wealth Finance Ltd: 49,23%

. Union Sampoerna, PT: 9,85%

+  Stephanus Turangan: 0,31%

+  David Agus: 0,25%

«  Syafriandi Armand Saleh: 0,24%

«  Public: 40,13% )

*) Masing-masing dibawah 5% kepemilikan / Each below 5% ownership

Laporan Tahunan 2018 PT Trimegah Sekuritas Indonesia Tbk
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Jumlah Saham
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7109.300.000 lembar saham

Number of shares 7,109,300,000 shares
Harga Nominal Saham Rp50 per saham
Nominal Value of Shares Rp50 per share

Tanggal Pendirian
Establishment Deed

9 Mei 1990 dengan nama PT Trimulya Securindolestari
May 9, 1990 under the name PT Trimulya Securindolestari

Dasar Hukum Pendirian
Legal Basis of Establishment

Akta Pendirian No. 64 tanggal 9 Mei 1990, dibuat di hadapan Rachmat Santoso, S.H.,
Notaris di Jakarta, yang telah diumumkan dalam Berita Negara Republik Indonesia
No. 80 tanggal 5 Oktober 1990 Tambahan No. 3832.

Deed of Establishment No. 64 dated May 9, 1990, made before Rachmat Santoso,
S.H., Notary in Jakarta, which has been announced in State Gazette of the Republic of
Indonesia No. 80 dated October 5, 1990, Supplement No. 3832.

Izin Usaha
Business License

+ lzin Usaha Perantara Pedagang Efek No. KEP-252/PM/1992, tanggal 2 Mei 1992;

+ IzinUsaha Penjamin Emisi Efek No. KEP-27/PM/1993, tanggal 18 September 1993.

+  Persetujuan Kegiatan Lain Perusahaan Efek sebagai Arranger No. S-940/
PM.21/2017, tanggal 6 Desember 2017.

+  Persetujuan Kegiatan Lain Perusahaan Efek sebagai Penasehat Keuangan No.
S-1107/PM.21/2018, tanggal 21 September 2018

+  Broker-Dealer License No. KEP-252/PM/1992, dated May 2, 1992;

+Underwriter License No. KEP-27/PM/1993, dated September 18, 1993.

+  Approval for Securities Company Other Business Activity as Arranger No. S-940/
PM.21/2017, dated December 6, 2017.

+ Approval for Securities Company Other Business Activity as Financial Advisor No.
S-1107/PM.21/2018, dated September 21, 2018.

Jumlah Karyawan
Total Employees

2397

Jumlah Kantor Cabang
Total Branch Office

14 kantor cabang di Jakarta, Tangerang, Medan, Pekanbaru, Bandung, Cirebon,
Semarang, Surabaya, Denpasar, Solo, Malang Makassar.

14 branch offices in Jakarta, Tangerang, Medan, Pekanbaru, Bandung, Cirebon,
Semarang, Surabaya, Denpasar, Solo, Malang, Makassar.

Pelayanan Nasabah

Tel 1 +62-212924 9000

Customer Care E-mail : callcenter@trimegah.com
Website : www.trimegah.com/contact-us
**) Hanya perusahaan induk, termasuk Direksi dan Dewan Komisaris
Parent company only, including the Board of Directors and the Board of Commissioners
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Misi dan Visi
Mission and Vision

Misi / Mission

Educate and create wealth for the
community through unique and
professional investment experience

Visi / Vision
Be the most preferred destination
for financial services in the region

Slogan / Tagline

Specialist Investment Partner

Misi dan Visi Perseroan telah ditinjau ulang secara berkala disesuaikan dengan
perkembangan bisnis, dan disetujui oleh Direksi.

The Company’s Mission and Vision have regularly been reviewed to be in line with
business development, and approved by the Board of Directors.
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Corporate Values
Forwa I"d « Visionary
. « Anticipative to future trends

thinkers « Investment education

% Excellence - Competitive
or nothing « Talent pool

i): PeOPle « Trustworthy

focused « Collaborative mindset
Informed « Always updated

% . « Updating clients and community
perspectlves « Continuous learning
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Produk dan Layanan
Product and Services

Equity Trading 1.

Perantara Pedagang Transaksi Saham
a. TRIM Reguler
b. TRIM Margin

CORPORATE PROFILE

Equity Brokerage
a. TRIM Reguler
b. TRIM Margin

2. Employee Stock Option Program (ESOP) 2. Employee Stock Option Program (ESOP)
3. Institutional Services 3. Institutional Services
Investment 1. Capital Markets 1. Capital Markets
Banking a. Initial Public Offering (IPO) a. Initial Public Offering (IPO)
b. Right Issue b. Right Issue
c. Obligasi c. Bond
d. Medium-term Note (MTN) d. Medium-term Note (MTN)
2. Corporate Finance Advisory 2. Corporate Finance Advisory
a. Privatization & Divestments a. Privatization & Divestments
b. Strategic & Financial Partner b. Strategic & Financial Partner
c. Asset Disposals & Placement c. Asset Disposals & Placement
d. Merger & Acquisition d. Merger & Acquisition
e. Tender Offer e. Tender Offer
f. Restructuring f.  Restructuring
g. Advisory Service Lainnya g. Other Advisory Services
Fixed Income Pasar Perdana Primary Market
Trading
1. Dealer Utama Surat Berharga Negara dan 1. Primary Dealer in Government Bonds and
Surat Berharga Syariah Negara Sharia Government Bonds
2. Agen Penjual dalam Pelaksanaan 2. Selling Agent of Retail Government Bonds
Penawaran Umum Perdana Surat Berharga (ORY), Retail Sukuk (SR), Retail Saving
Negara Ritel yaitu Obligasi Negara Ritel Bonds (SBR), and Savings Sukuk (ST)
(ORI), Sukuk Ritel (SR), Savings Bond Ritel
(SBR), dan Sukuk Tabungan (ST)
3. Co-Manager dalam Penjualan MTN Global 3. Co-Manager in the issuance of MTN Global
Bonds Republik Indonesia, Euro Bonds & Bonds of the Republic of Indonesia, Euro
Global Sukuk Bonds & Global Sukuk
4. Agen Penjual dalam Pelaksanaan 4. Corporate Bonds & Corporate Sukuk Initial
Penawaran Umum Perdana Obligasi Public Offering Selling Agent
Korporasi dan Sukuk Korporasi
Pasar Sekunder Secondary Market
1. Pedagang Perantara Transaksi Surat 1. Government Bonds and Sharia
Berharga Negara dan Surat Berharga Government Bonds Broker-Dealer in IDR
Syariah Negara dalam Denominasi IDR and USD
dan USD
2. Pedagang Perantara Transaksi Surat 2. Retail Government Bonds and Retail
Berharga Negara Ritel dan Surat Sharia Government Bonds Broker-Dealer
Berharga Syariah Negara Ritel
3. Pedagang Perantara Transaksi Obligasi 3. Corporate Bonds and Corporate Sukuk
Korporasi dan Sukuk Korporasi dalam Broker-Dealer in IDR and USD
IDR dan USD
4. Peserta Lelang dalam Pelaksanaan Lelang 4. Government Bonds Buy Back & Debt
Buy Back dan Debt Switch Switch Auction Member
5. Pedagang Perantara Transaksi Obligasi 5. Bonds Transaction Broker-Dealer for
untuk Nasabah Ritel Retail Clients
6. Pedagang Perantara Transaksi Turunan 6. Fixed Income Derivatives Broker-
Obligasi Dealer
Laporan Tahunan 2018 PT Trimegah Sekuritas Indonesia Tbk 38
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Agen Penjual
Efek Reksa Dana

Mutual Funds
Selling Agent

Reksa Dana Open-end
(Konvensional dan Syariah):

Reksa Dana Pasar Uang

Reksa Dana Pendapatan Tetap
Reksa Dana Campuran

Reksa Dana Saham

Reksa Dana Indeks

Vs wN

Reksa Dana Closed-end:

1. Reksa Dana Terproteksi

Open-end Mutual Funds
(Conventional & Sharia)

Money Markets Mutual Funds
Fixed Income Mutual Funds
Balanced Mutual Funds
Equity Mutual funds

Index Mutual Funds

mhwn =

Closed-end Mutual Funds

1. Protected Mutual Funds

Online Trading
(Trima-Trimegah
Investment App)

1. Perantara Pedagang Efek Saham
2. Agen Penjual Reksa Dana

1. Equity Brokerage
2. Mutual Funds Selling Agent

Pembiayaan
Transaksi

Transaction
Financing
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Struktur Organisasi
Organization Structure

Annual General Meeting
of Shareholders

Audit Committee

Good Corporate Governance

Board of Commissioners Committee

Nomination & Renumeration

Committee
President Director

Board of Directors Stephanus Turangan

Corporate Strategy

Indra I. Pratama
Risk Management

Committee

Literasi & Inklusi
Keuangan

Director Director
Syarifandi Armand Saleh David Agus

Accounting & Tax IB Origination

Achmad Hardono N. Ardhityo Equity Tradlng
Wisnuwikrama Daniel Dwi Seputro

Corporate Risk
Management & Compliance IB Advisory

Sunardi Fixed Income Trading

Brian Sihombing Pramadya Permana

Finance IB Capital Market
Dwinanto Setiawan Nurleni Febriana

Human Capital & GA
Shinta Prihadiani

Information Technology Corporate Secretary
Zulkifli & Marketing Comm Internal Audit
Agus D. Priyambada Sultan H. Siregar

Operations

Mark Zulfikar Research

Sebastian Tobing

Project Management Office
Chintya Leony H.
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Profil Dewan Komisaris
Profile of the Board of Commissioners

RIZAL BAMBANG PRASETIJO

Komisaris Utama / Komisaris Independen
President Commissioner / Independent Commissioner

Warga Negara Indonesia, usia 52 tahun,
berdomisili di Jakarta. Memperoleh gelar Sarjana
Ekonomi dari Fakultas Ekonomi Universitas
Indonesia pada tahun 1989.

Memulai karirnya sebagai Indonesia Equity
Analyst di PT J.P. Morgan Securities Indonesia
(1989 - 1995), Indonesia Equity Strategist di PT
J.P. Morgan Securities Indonesia (1996 - 1999),
Thailand/Indonesia/Philippines Equity Strategist
di PT J.P. Morgan Securities Indonesia (1999 -
2001), Head of Research & Indonesia Equity
Strategist di PT J.P. Morgan Securities (2001 -
2008), President Director J.P. Morgan Securities
(2008 - 2013), menjabat sebagai Anggota Dewan
Komisioner di Lembaga Penjamin Simpanan
(2013 - 2014) dan Komisaris Utama/Komisaris
Independen Perseroan (2015 — sekarang).

Diangkat sebagai Komisaris Utama / Komisaris
Independen Perseroan dalam Rapat Umum
Pemegang Saham Luar Biasa pada tanggal 3
September 2015 seperti dinyatakan dalam
Akta No. 6 tanggal 10 September 2015 tentang
Pernyataan Keputusan Rapat Umum Pemegang
Saham Luar Biasa Perseroan.

Indonesian citizen, 52 years old, domiciled in
Jakarta. Earned Bachelor’s Degree in Economics
from Faculty of Economics, University of
Indonesia in 1989.

Started his career as Indonesia Equity Analyst at
PT J.P. Morgan Securities Indonesia (1989 - 1995),
Indonesia Equity Strategist at PT J.P. Morgan
Securities Indonesia (1996 - 1999), Thailand/
Indonesia/Philippines Equity Strategist at PT J.P.
Morgan Securities Indonesia (1999 - 2001), Head
of Research & Indonesia Equity Strategist at PT
J.P. Morgan Securities (2001 - 2008), President
Director of J.P. Morgan Securities (2008 - 2013),
served as Member of the Board of Commissioners
of the Indonesia Deposit Insurance Corporation
(2013 - 2014), and President Commissioner /
Independent Commissioner of the Company
(2015 - present).

Appointed as  President Commissioner /
Independent Commissioner of the Company in
Extraordinary General Meeting of Shareholders
on September 3, 2015 as stated in the Deed No. 6
dated September 10, 2015 pertaining Statement
of Resolution of Extraordinary General Meeting
Shareholders of the Company.
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Profil Dewan Komisaris
Profile of the Board of Commissioners

EDY SUGITO

Komisaris/Komisaris Independen
Commissioner/Independent Commissioner

CORPORATE PROFILE

W
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Warga Negara Indonesia, usia 54 tahun,
berdomisili di Jakarta. Memperoleh gelar Sarjana
Ekonomi Jurusan Akuntansi Universitas Trisakti,
Jakarta pada tahun 1991.

Pernah menjabat sebagai Direktur PT Kustodian
Sentral Efek Indonesia (1998 - 2000), Direktur

PT Kliring Penjaminan Efek Indonesia (2000
- 2005), dan Direktur Penilaian Perusahaan
PT Bursa Efek Indonesia (2005 - 2012).

Saat ini menjabat sebagai Komisaris Utama
PT Gayatri Kapital Indonesia (2013 - sekarang),
Komisaris Independen pada PT PP London
Sumatera Indonesia Tbk (2012 - sekarang),
PT Wismilak Inti Makmur Tbk (2012 - sekarang),
PT Dharma Satya Nusantara Tbk (2013 -
sekarang), dan PT Soechi Lines Tbk (2014 -
sekarang).

Diangkat pertama kali sebagai Komisaris /
Komisaris Independen Perseroan dalam Rapat
Umum Pemegang Saham Luar Biasa tanggal 28
Maret 2013 seperti dinyatakan dalam Akta No.
51 tentang Pernyataan Keputusan Rapat Umum
Pemegang Saham Luar Biasa, dan diangkat
kembali dalam Rapat Umum Pemegang Saham
Tahunan pada tanggal 6 Juni 2018 seperti
dinyatakan dalam Akta No. 5 tertanggal 6 Juni
2018 tentang Pernyataan Keputusan Rapat
Umum Pemegang Saham Tahunan Perseroan.

Indonesian citizen, 54 years old, domiciled
in Jakarta. He graduated from the Faculty
of Economics Majoring in Accounting from
University of Trisakti, Jakarta in 1991.

Served as Director of the Indonesia Central
Securities Depository (1998 -2000), Director
of the Indonesia Clearing and Guarantee
Corporation (2000 - 2005), and Listing Director
of the Indonesia Stock Exchange (2005 - 2012).

Currently serves as President Commissioner of
PT Gayatri Capital Indonesia (2013 - present),
Independent Commissioner of PT PP London
Sumatra Indonesia Tbk (2012 - present),
PT Wismilak Inti Makmur Tbk (2012 - present),
PT Dharma Satya Nusantara Tbk (2013 - present),
and PT Soechi Lines Tbk (2014 — present).

Appointed as Commissioner / Independent
Commissioner of the Company for the first time
in Extraordinary General Meeting of Shareholders
on March 28, 2013 as stated in the Deed No.
51 pertaining Extraordinary General Meeting
of Shareholders Resolutions, and reappointed
in Annual General Meeting of Shareholders on
June 6, 2018 as stated in Deed No. 5 dated June
6, 2018 pertaining Statement of Resolutions
of Annual General Meeting of Shareholders of
the Company.
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SUNATAT]JITEROSAMPURNO

Komisaris
Commissioner

usia 46 tahun,

Indonesia,
berdomisili di Jakarta. Memperoleh gelar Bachelor
of Business Administration (Distinction) dalam
bidang Keuangan/ Manajemen dari University
of Wisconsin, Madison, Amerika Serikat, dan Gelar
Master jurusan Keuangan Finance (Merit) dari
London Business School.

Warga Negara

Menjabat sebagai Assistant Vice President, Riset
Ekuitas Lippo Securities-SBC Warburg (1995 - 1998),
Konsultan Boston Consulting Group - Jakarta (1998
- 2004), Direktur Investment Banking PT Danareksa
Sekuritas (2004 - 2006), Komisaris PT Bank
Tabungan Pensiunan Nasional Tbk (2008 - Januari
2015), Komisaris Utama PT Bukit Makmur Mandiri
Utama (2010 - sekarang), Komisaris PT Delta Dunia
Makmur Tbk (Juni 2011 — sekarang), Komisaris
Perseroan (2013 - sekarang) dan Komisaris PT BFI
Finance Indonesia Tbk (2015 — sekarang).

Diangkat pertama kali sebagai Komisaris Perseroan
dalam Rapat Umum Pemegang Saham Luar Biasa
pada 20 November 2013 seperti dinyatakan dalam
Akta No. 21 tanggal 20 November 2013 tentang
Pernyataan Keputusan Rapat Umum Pemegang
Saham Luar Biasa Perseroan, dan diangkat kembali
dalam Rapat Umum Pemegang Saham Tahunan
pada tanggal 6 Juni 2018 seperti dinyatakan
dalam Akta No. 5 tertanggal 6 Juni 2018 tentang
Pernyataan Keputusan Rapat Umum Pemegang
Saham Tahunan Perseroan.

Indonesiancitizen, 46 yearsold, domiciledin Jakarta.
He holds Bachelor of Business Administration
(Distinction) in Finance/Management from the
University of Wisconsin, Madison, USA, and
Master’s Degree in Finance (Merit) from the London
Business School.

Appointed as Assistant Vice President, Equity
Research of Lippo Securities-SBC Warburg (1995
- 1998), Consultant at Boston Consulting Group
- Jakarta (1998 - 2004), Director of Investment
Banking of PT Danareksa Sekuritas (2004 - 2006),
Commissioner of PT Bank Tabungan Pensiunan
Nasional Tbk (2008 - January 2015), President
Commissioner of PT Bukit Makmur Mandiri Utama
(2010 - present), Commissioner of PT Delta Dunia
Makmur Tbk (June 2011 - present), Commissioner
of the Company (2013 - present) and Commissioner
of PT BFI Finance Indonesia Tbk (2015 — present).

Appointed as Commissioner of the Company
for the first time in the Extraordinary General
Meeting of Shareholders on November 20, 2013
as stated in the Deed No. 21 dated November
20, 2013 pertaining Statement of Resolution of
Extraordinary General Meeting of Shareholders
of the Company, and reappointed in the Annual
General Meeting of Shareholders on June 6,
2018 as stated in Deed No. 5 dated June 6, 2018
pertaining Statement of Resolutions of Annual
General Meeting of Shareholders of the Company.
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THOMAS KRISTIAN HUSTED

Komisaris/Komisaris Independen
Commissioner/Independent Commissioner

CORPORATE PROFILE

Warga Negara Amerika Serikat, usia 49 Tahun,
berdomisili di Jakarta. Meraih gelar Bachelor of
Arts di bidang Political Science and Ecology &
Evolutionary Biology dari University of Arizona,
Amerika Serikat, dan gelar Master of International
Affairs - International Finance & Banking dari
Columbia University, Amerika Serikat.

Pernah menjabat sebagai Vice President - Project
& Structured Trade Finance di Citigroup (1999
- 2004), Corporate Finance Head di PT Bank
Danamon Indonesia (2004 - 2007), Chief Financial
Officer di PT Delta Dunia Makmur Tbk (2009
- 2014). Saat ini menjabat sebagai President
Director of PT Multi Adiprakarsa Manunggal (2015
— sekarang), Komisaris / Komisaris Independen
Perseroan (2017 — sekarang), dan Chief Financial
Officer Group di GO-JEK (2018 — sekarang).

Diangkat sebagai Komisaris / Komisaris
Independen Perseroan dalam Rapat Umum
Pemegang Saham Tahunan tanggal 8 Juni 2017
seperti dinyatakan dalam Akta No. 25 tanggal 8
Juni 2017 tentang Pernyataan Keputusan Rapat
Umum Pemegang Saham Tahunan Perseroan.

U.S. citizen, 49 years old, domiciled in Jakarta.
Earns Bachelor of Arts in Political Science and
Ecology & Evolutionary Biology from University
of Arizona, USA, and Master of International
Affairs - International Finance & Banking from
Columbia University, USA.

Served as Vice President — Project & Structured
Trade Finance at Citigroup (1999 - 2004), Corporate
Finance Head at PT Bank Danamon Indonesia
(2004 - 2007), Chief Financial Officer of PT Delta
Dunia Makmur Tbk (2009 - 2014). Currently he
is the President Director of PT Multi Adiprakarsa
Manunggal (2015 - present), Commissioner /
Independent Commissioner of the Company (2017
— present), and the Group Chief Financial Officer
for GO-JEK (2018 — present).

Appointed as Commissioner / Independent
Commissioner of the Company in Annual General
Meeting of Shareholder on June 8, 2017 as stated
in the Deed No. 25 dated June 8, 2017 pertaining
Statement of Resolution Annual General Meeting
of Shareholders of the Company.

Laporan Tahunan 2018
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Warga Negara Indonesia, usia 53 tahun, berdomisili di Jakarta.
Memperoleh gelar Bachelor of Science dalam Business
Management dari Case Western University, Cleveland, Ohio,
Amerika Serikat, dan MBA in International Business Management
dari Baldwin Wallace University, Berea, Ohio, Amerika Serikat.

Memulai karirnya di Currency/Money Market Desk PT Astley
Pearce Nusantara (Exco) (1992 — 1993), Head of Dealing
PT Sigma Batara (1993 - 1995), Director — Head of Equity
Sales PT Bahana Securities (1995 - 1999), Head of Equity
Institutional Sales PT Nomura Indonesia (1999 - 2000),
Director — Capital Markets PT Bahana Securities (2001 -
2003), Managing Director — Capital Markets PT Mandiri
Sekuritas (2003 - 2006), Director - Institutional Clients
Group Deutsche Bank AG (2006 — 2009), Executive Director
PT Danareksa (Persero) (2009 — 2011), Komisaris PT Equator
Investments, PT Equator Securities (Mei 2012), dan Direktur
Utama Perseroan (2012 — sekarang).

Diangkat pertama kali sebagai Direktur Utama Perseroan
dalam Rapat Umum Pemegang Saham Luar Biasa pada tanggal
30 November 2012 seperti dinyatakan dalam Akta No. 76
tertanggal 30 November 2012 tentang Pernyataan Keputusan
Rapat Umum Pemegang Saham Luar Biasa Perseroan, dan
diangkat kembali dalam Rapat Umum Pemegang Saham
Tahunan 2017 pada 8 Juni 2017 seperti dinyatakan dalam Akta
No. 25 tertanggal 8 Juni 2017 tentang Pernyataan Keputusan
Rapat Umum Pemegang Saham Tahunan.

Membawahi Divisi Fixed Income Trading, Equity Trading,
Human Capital, Internal Audit, dan Riset.

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

Profil Direksi
Profile of the Board of Directors

STEPHANUS TURANGAN

Direktur Utama
President Director

Indonesian citizen, 53 years old, domiciled in Jakarta. Earned
Bachelor of Science in Business Management from Case
Western University, Cleveland, Ohio, USA, and MBA in
International Business Management from Baldwin Wallace
University, Berea, Ohio, USA.

Started his career in Currency/Money Market Desk of PT Astley
Pearce Nusantara (Exco) (1992 - 1993), Head of Dealing of
PT Sigma Batara (1993 - 1995), Director - Head of Equity Sales of
PT Bahana Securities (1995 - 1999), Head of Equity Institutional
Sales of PT Nomura Indonesia (1999 - 2000), Director - Capital
Markets of PT Bahana Securities (2001 - 2003), Managing
Director - Capital Markets of PT Mandiri Sekuritas (2003 -
2006), Director - Institutional Clients Group of Deutsche Bank
AG (2006 - 2009), Executive Director of PT Danareksa (Persero)
(2009 - 2011), Commissioner of PT Equator Investments,
PT Equator Securities (May 2012) and President Director
of the Company (2012 - present).

Appointed as President Director of the Company for the
first time in Extraordinary General Meeting of Shareholders
on November 30, 2012 as stated in Deed No. 76 dated
November 30, 2012 pertaining Statement of Resolutions
of Extraordinary General Meeting of Shareholders of the
Company, and reappointed in Annual General Meeting of
Shareholders on June 8, 2017 as stated in Deed No. 25 dated
June 8, 2017 pertaining Statement of Resolutions of Annual
General Meeting of Shareholders of the Company.

He oversees Fixed Income Trading, Equity Trading, Human
Capital, Internal Audit, and Research Division.
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Profil Direksi
Profile of the Board of Directors

SYAFRIANDI ARMAND SALEH

Direktur
Director

Warga Negara Indonesia, usia 52 tahun, berdomisili di
Jakarta. Lulus dari Fakultas Teknik Sipil dan Perencanaan,
Institut Teknologi Bandung, dan Program Magister
Manajemen dalam Manajemen Perbankan dan Keuangan,
Institut Teknologi Bandung.

Memulai karirnya di Astra International (1991 - 1996)
dengan jabatan terakhir sebagai Konsultan - Efficiency
Division, sebelum pindah ke Astra Credit Company (1996 -
Desember 1998) dengan jabatan terakhir sebagai Head of
Organization Development. Memulai karir di pasar modal
di PT Bahana Securities (September 1999 - Oktober 2003)
sebagai Marketing Support Manager, Head of Business
Development, dan Head of Operations, sebelum bergabung
di PT Mandiri Sekuritas (Oktober 2003 — Maret 2011) sebagai
Head of Equity Capital Markets — Retail, Chief Operating
Officer, Head of Retail & Branches, Managing Director di PT
Equator Securities (April 2011 — Februari 2013), dan Direktur
Perseroan (2013 — sekarang).

Diangkat pertama kali sebagai Direktur Perseroan dalam Rapat
Umum Pemegang Saham Tahunan pada 11 Juni 2013 seperti
dinyatakan dalam Akta No. 51 tertanggal 11 Juni 2013 tentang
Pernyataan Keputusan Rapat Umum Pemegang Saham
Tahunan, dan diangkat kembali dalam Rapat Umum Pemegang
SahamTahunan pada 6 Juni 2018 seperti dinyatakan dalam Akta
No. 5 tertanggal 6 Juni 2018 tentang Pemnyataan Keputusan
Rapat Umum Pemegang Saham Tahunan.

Membawahi Divisi Accounting & Tax, Corporate Risk
Management & Compliance, Finance, Information
Technology, Project Management Office, dan Operations.

REPORT FROM THE MANAGEMENT

CORPORATE PROFILE
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Indonesian citizen, 52 years old, domiciled in Jakarta.
Graduated from the Faculty of Civil Engineering and
Planning, Bandung Institute of Technology, and Master
of Management Program in Banking and Financial
Management, Bandung Institute of Technology.

Started his career in Astra International (1991 - 1996)
with his last position as Consultant - Efficiency Division,
before moving to Astra Credit Company (1996 - December
1998) with his last position as Head of Organization
Development. Started his career in the capital markets
in PT Bahana Securities (September 1999 - October
2003) as Marketing Support Manager, Head of Business
Development, and Head of Operations, before joining
PT Mandiri Sekuritas (October 2003 - March 2011) as
Head of Equity Capital Markets - Retail, Chief Operating
Officer, Head of Retail & Branches, Managing Director at
PT Equator Securities (April 2011 - February 2013), and
Director of the Company (2013 - present).

Appointed as Director of the Company for the first time in
Annual General Meeting of Shareholders on June 11, 2013
as stated in Deed No. 51 dated June 11, 2013 pertaining
Statement of Resolution of Annual General Meeting of
Shareholders, and reappointed in Annual General Meeting
of Shareholders on June 6, 2018 as stated in Deed No. 5
dated June 6, 2018 pertaining Statement of Resolution of
Annual General Meeting of Shareholders.

He oversees Accounting & Tax, Corporate Risk
Management & Compliance, Finance, Information
Technology, Project Management Office, and Operations
Division.
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Warga Negara Indonesia, usia 49 tahun, berdomisili
di Jakarta. Memperoleh gelar Sarjana Ekonomi
Jurusan Akuntansi dari Universitas Parahyangan,
Bandung pada tahun 1992, dan gelar MBA Bidang
Keuangan dari University of Houston, Texas,
Amerika Serikat pada tahun 1994.

Bergabung di PT Pentasena Securities (April 1995 —
Desember 1998), PT Danareksa Sekuritas (Januari
1999 - Juli 2011) dengan jabatan terakhir sebagai
Managing Director — Head of Investment Banking,
dan PT Equator Securities (September 2011 -
September 2013) dengan jabatan terakhir sebagai
Managing Director — Head of Investment Banking.
Bergabung dengan Perseroan pada bulan September
2013 sebagai Head of Investment Banking, dan
sebagai Direktur / Direktur Independen Perseroan
(2014 - sekarang).

Diangkat sebagai Direktur / Direktur Independen
Perseroan dalam Rapat Umum Pemegang Saham
Tahunan tanggal 14 Mei 2014 seperti dinyatakan
dalam Akta No. 46 tanggal 14 Mei 2014 tentang
Pernyataan Keputusan Rapat Umum Pemegang
Saham Tahunan, yang ditegaskan kembali dengan
Akta No. 14 tertanggal 14 Agustus 2014 tentang
Pernyataan Keputusan Rapat Umum Pemegang
Saham Tahunan.

Membawahi Divisi Investment Banking dan Divisi
Sekretaris Perusahaan.

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

DAVID AGUS

Direktur / Direktur Independen
Director / Independent Director

Indonesian citizen, 49 years old, domiciled in
Jakarta. Earned Bachelor’s Degree in Accounting
from the University of Parahyangan, Bandung in
1992, and MBA in Finance from the University of
Houston, Texas, USA in 1994.

Joined PT Pentasena Securities (April 1995 -
December 1998), PT Danareksa Sekuritas (January
1999 - July 2011) with last position as Managing
Director - Head of Investment Banking, and
PT Equator Securities (September 2011 - September
2013) with last position as Managing Director -
Head of Investment Banking. Joined the Company
in September 2013 as Head of Investment Banking,
and serves as Director / Independent Director of
the Company (2014 - present).

Appointed as Director / Independent Director
of the Company in Annual General Meeting of
Shareholders on May 14, 2014 as stated in Deed
No. 46 dated May 14, 2014 pertaining Statement
of Resolutions of Annual General Meeting of
Shareholder, and restated with Deed No. 14 dated
August 14, 2014 pertaining Minutes of Resolutions
of Annual General Meeting of Shareholders.

He oversees Investment Banking Division and
Corporate Secretary Division.
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Komposisi Pemegang Saham per 31 Desember 2018
Composition of Shareholders as of December 31,2018

40,13%

Masyarakat/ Public

9,85%
UNION SAMPOERNA,
PT.

0,24%
SALEH

0,25%

DAVID AGUS

0,31%
STEPHANUS
TURANGAN

49,23%
Advance Wealth
Finance Ltd

Pemegang Saham Jumlah Saham Kepemilikan

Shareholders Number of Shares Ownership
Advance Wealth Finance Ltd 3.500.000.000 49,23%
Union Sampoerna, Pt. 700.000.000 9,85%
Stephanus Turangan *) 21.799.500 0,31%
David Agus **) 17.800.000 0,25%
Syafriandi Armand Saleh **) 16.800.000 0,24%
Masyarakat/ Public ***) 2.852.900.500 40,13%
Total 7109.300.000 100,00%

*) Direktur Utama / President Director
**) Direktur / Director
**%) Masing-masing dibawah 5% kepemilikan / Each below 5% ownership

SYAFRIANDI ARMAND
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Pemegang Saham

Shareholders

Pemegang Saham Domestik

CORPORATE GOVERNANCE

Jumlah Pemegang

Saham

Number of Shareholders

CSR & FINANCIAL LITERACY EDUCATION

Jumlah Saham
Number of Shares

Kepemilikan
Ownership

Perseorangan 778 747506.940 10,51%
Individual

Institusi 24 733.496.460 10,32%
Institution

Sub Total 802 1.481.003.400 20,83%
Pemegang Saham Asing

Foreign Shareholders

Perseorangan 5 1.078.200 0,02%
Individual

Institusi 19 5.627.218.400 7915%
Institution

Sub Total 24 5.628.296.600 7917%
Jumlah 826 7109.300.000 100,00%
Total

49
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Struktur Kepemilikan per 31 Desember 2018
Ownership Structure as of December 31,2018

*) Direktur Utama / President Director
**) Direktur/ Director
*¥%) Masing-masing di bawah 5% kepemilikan / Each below 5% ownership

Northstar Equity Partners Il Limited
100.00%

Canopus Securities Limited (BVI)
100.00%

Advance Wealth Union
Finance Ltd Sampoerna, PT.
49.23% 9.85%

Stephanus David Agus **) Syafriandi Masyarakat /
Turangan *) 0.25% Armand Saleh **) Public ***)
0.31% 0.24% 4013%

PTTRIMEGAH SEKURITAS INDONESIA TBK

Kronologi Pencatatan Saham
Share Listing Chronology

Perubahan Jumlah Saham

Changes of Number of Shares
Modal Dasar

Authorized
Capital

T l N E——
angea Sebelum Setelah

Before After

Keterangan
Notes

Pencatatan
Recording Date *)

Jumlah Saham
No. of Shares

Jumlah Saham
No. of Shares

Nominal (Rp) Nominal (Rp)

9 Mei 1990 Pendirian 4,000,000,000 - - 2,000  2,000,000,000
May 9, 1990 Establishment
15 Januari 1993 Peningkatan Modal Dasar, 30,000,000,000 2000  2,000,000,000 6,000,000  6,000,000,000

Modal Ditempatkan dan
Disetor, serta Pemecahan
Nilai Nominal Saham dari
Rp1.000.000 per saham
menjadi Rp1.000 per saham.

January 15,1993 Additional Authorized
Capital, Issued and Fully Paid
Capital, and Stock Split from
Rp1,000,000 per share to
Rp1,000 per share.

30Juli 1998 Peningkatan Modal Dasar, 48,000,000,000 6,000,000  6,000,000,000 24,000,000  12,000,000,000
Modal Ditempatkan dan
Disetor, serta Pemecahan
Nilai Nominal Saham
dari Rp1.000 per saham
menjadi Rp500 per saham.

July 30, 1998 Additional Authorized Capital,
Issued and Fully Paid Capital,
and Stock Split from Rp1,000
per share to Rp500 per share.
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Perubahan Jumlah Saham
Changes of Number of Shares

Modal Dasar
Authorized
Capital

Tanggal
Pencatatan
Recording Date *)

Keterangan
Notes

Setelah
After

Jumlah Saham
No. of Shares

Sebelum
Before

Jumlah Saham

Nomi R|
No. of Shares ShalRe)

Nominal (Rp)

12 Oktober 1999 Peningkatan Modal Dasar, 300,000,000,000 24,000,000 12,000,000,000 150,000,000  75,000,000,000
Modal Ditempatkan dan
Disetor.
October 12, 1999 Additional Authorized
Capital, Issued and Fully
Paid Capital.
31 Januari 2000 Penambahan Modal 300,000,000,000 150,000,000 75,000,000,000 200,000,000 100,000,000,000
Ditempatkan dan Disetor
dari Hasil Penawaran
Umum.
January 31, 2000 Additional Issued and Fully
Paid Capital from Public
Offering.
3 April 2000 Pemecahan Nominal 300,000,000,000 200,000,000  100,000,000,000  2,000,000,000 100,000,000,000
Saham dari Rp500 menjadi
Rp50
per saham.
April 3,2000 Stock Split from Rp500 per
share to Rp50 per share.
6 Juni 2000 Peningkatan Modal Dasar, 680,000,000,000 2,000,000,000  100,000,000,000  3,400,000,000 170,000,000,000
Pembagian Saham Bonus
(Rasio 10:7).
June 6, 2000 Additional Authorized
Capital, Distribution of
Bonus Shares
(Ratio 10:7).
20 Oktober 2003 Pelaksanaan Waran 680,000,000,000  3,400,000,000  170,000,000,000  3,650,000,000  1825500,000,000
October 20, 2003 Exercise of Warrant
29 Juli 2005 Pelaksanaan Waran 680,000,000,000 3,650,000,000  182,500,000,000  3,651,260,000 182,563,000,000
July 29, 2005 Exercise of Warrant
27 April 2006 Pelaksanaan Waran 680,000,000,000 3,651,260,000 182,563,000,000  3,652,500,000 182,625,000,000
April 27,2006 Exercise of Warrant
11 Mei 2006 Pelaksanaan Waran 680,000,000,000 3,652,500,000 182,625,000,000  3,655,000,000 182,750,000,000
May 11, 2006 Exercise of Warrant
12 April 2013 Pelaksanaan Hak Memesan 680,000,000,000 3,655,000,000  182,750,000,000  77109,300,000 355,465,000,000
April 12,2013 Efek Terlebih Dahulu

Exercise of Right Issue

*) Sesuai dengan Akta Trimegah dan IDX Issuer Corporate Actions

Based on Trimegah Notarial Deed and IDX Issuer Corporate Actions
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Ikhtisar Obligasi

Bond Summary

Seri Peringkat*) Jumlah (Rp)  Tingkat Frekuensi Tanggal Tanggal Keterangan

Obligasi Bunga Pembayaran Penerbitan Jatuh
Bunga Tempo
Issuance Bond Series  Rating *) Total (Rp) Interest  Interest Issuance Due Description
Year Name Rate Payment Date Date
Frequency
2004  Obligasi | - idA- 300,000,000,000 12.875%  Setiap 3 30 Juni 13 Juli Lunas
Trimegah (tiga) bulan 2004 2009
Securities
Tahun 2004
dengan
Tingkat
Bunga Tetap
Trimegah Every 3 June 30,  July 13, Paid
SEauifies (three) 2004 2009
Bond | Year months
2004 with
Fixed Interest
Rate
2007  Obligasi Il A idA- 100,000,000,000 10.000%  Setiap 3 29 Juni 22 Juli Lunas
Trimegah (tiga) bulan 2007 2008
Securities
Zah““ AU Every3  June29, July22,  Paid
T?”t‘f‘” (three) 2007 2008
Ingkat months
Bunga Tetap
B idA- 50,000,000,000 10.375%  Setiap 3 29 Juni 12 Juli Lunas

(tiga) bulan 2007 2009

Trimegah Every 3 June29,  July12, Paid
Securities (three) 2007 2009
Bond Il Year months
2007 with
Eea—  C idA-  150,000,000,000 10.875%  Setiap 3 29Juni  12]Juli Lunas
Rate (tiga) bulan 2007 2010
Every 3 June 29,  July 12, Paid
(three) 2007 2010
months
Jumlah Obligasi Terhutang per 31 Desember 2018 Nihil
Total Bond Payable as of December 31, 2018 Nil

(*) Berdasarkan pemeringkatan oleh PT Pemeringkat Efek Indonesia (Pefindo) pada saat penerbitan Obligasi
Based on the rating by PT Pemeringkat Efek Indonesia (Pefindo) at the time of issuance of the Bond
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Kinerja Harga Saham Tahun 2018
Share Price Performance in 2018

Harga (Rp) / Price (Rp) mmm Volume /Volume e Harga /Price Volume / Volume
1601 80.000.000
140+ 70.000.000
120 AN 60.000.000
100 50.000.000
80 1 40.000.000
60 1 30.000.000
401 20.000.000
20 10.000.000
- =t i ‘Amr‘rrrm““ A - ‘ ~ A o A ‘ 0
2 2 2 e 2 2 2 2 2 2 2 2

Sumber / Source : Bloomberg

Harga Saham di Tahun 2017-2018
Share Price in 2017-2018

Kuartal Volume Harga Harga Harga Jumlah Saham Kapitalisasi Pasar
Tertinggi Terendah  Terakhir Beredar (Rp)
(Rp) (Rp) (Rp)
Quarter Volume Highest Lowest Last Price Number of Shares Market Capitalitation
Price (Rp)  Price (Rp) (Rp) (Rp)
2017 232,131,600 12 66 91 709,300,000 646,946,300,000
2018 19,934,100 159 M 118 709,300,000 838,897,400,000
2017 239,784,600 129 84 105 7109,300,000 746,476,500,000
! 2018 3,857,100 135 110 114 7,109,300,000 810,460,200,000
2017 169,685,200 199 101 161 7,109,300,000 1,144,597,300,000
! 2018 7,270,900 144 109 119 7,109,300,000 846,006,700,000
2017 35,670,600 175 137 149 709,300,000 1,059,285,700,000
v 2018 149,797,200 135 110 124 709,300,000 881,553,200,000

Sumber / Source : Bloomberg
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Data Karyawan
Employee Data

Komposisi Karyawan Menurut Pangkat
Employee Composition by Grade

Komisaris dan Direksi
Commissioners and Directors

2018

239 Karyawan
239 Employee

Manajemen 73
Management

Staff & Non-staff
Staff & Non-staff 159

7 Komisaris dan Direksi
Commissioners and Directors

2017

241 Karyawan
241 Employee

71 Manajemen
Management

1 Staff & Non-staff
63 Staff & Non-staff

Komposisi Karyawan Menurut Jenjang Pendidikan
Employee Composition by Education Level

Lain-lain
Others

S1
Bachelor’s Degree

2018

239 Karyawan
239 Employee

S2 &S3 36

Master’s & Doctoral Degree

Sarjana Muda
Diploma 7

2 Lain-lain
Others

23 Sarjana Muda

201 7 Diploma
241 Karyawan
2471 Employee 3 S2&S3
Master’s & Doctoral Degree
180 °

Bachelor’s Degree
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Komposisi Karyawan Menurut Jenjang Usia
Employee Composition by Level of Age

> 50 Tahun
> 50 Year

> 4550 Tahun
> 45 -50 Year

> 40 - 45 Tahun
> 40 - 45 Year

> 35-40Tahun
> 35-40 Year

> 50 Tahun
> 50 Year

> 45-50 Tahun
> 4550 Year

> 40 - 45 Tahun
> 40 - 45 Year

> 35-40Tahun
> 35 -40 Year

Catatan: Hanya Perusahaan Induk
Note: Parent Company Only

28

48
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2018

239 Karyawan
239 Employee

2017

241 Karyawan
241 Employee

47

60
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>30-35Tahun
>30-35 Year

> 25-30 Tahun
> 25 -30 Year

< 25Tahun
< 25 Year

>30-35Tahun
> 30 - 35 Year

> 25-30Tahun
> 25-30 Year

< 25Tahun
< 25 Year
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INTRODUCTION

Alamat Kantor
Office Address

REPORT FROM THE MANAGEMENT

CORPORATE PROFILE

) ] "‘.’-‘ W

Kantor Pusat /
Head Office

Gedung Artha Graha
18 & 19* Floor
JU Jend. Sudirman Kav. 52-53

Jakarta 12190
Indonesia

U L]
t.+62 - 212924 9088
f. +62 - 212924 9150

Kantor Cabang /
Branch Offices

Jakarta - Sudirman *)
Gedung Artha Graha 18" Floor
JL Jend. Sudirman Kav. 52-53
Jakarta 12190, Indonesia
t.+62-212924 9088 /
+62-212924 8098
f.+62-212924 9164

Jakarta - Kelapa Gading *)
Rukan Boulevard Artha Gading
Blok A7A No. 7

Jl. Boulevard Artha Gading
Jakarta 14240, Indonesia
t.+62-21450 3345
f.+62-214585 6418

Jakarta - Pluit *)

Ruko Pluit Village No. 1
JL. Pluit Permai Raya
Jakarta 14440, Indonesia
t.+62-216660 1456

f. +62-21 6660 1443

Tangerang *)

Ruko ITC BSD Blok R No. 43A
JL. Pahlawan Seribu, Serpong
Tangerang 15322, Indonesia
t.+62-21538 6700

f. +62-21538 6767

Bandung *)

Wisma HSBC 3" Floor

JL Asia Afrika No. 116
Bandung 40261, Indonesia
t. +62-22 426 7929
f.+62-22 426 7920

Medan *)

Jl. Diponegoro No. 14F
Medan 20152, Indonesia
t.+62-61452 0336

f. +62-61 452 0335

Surabaya *)

Gedung Calindo 1 Floor

Jl. Mayjen. Sungkono No. 121
Surabaya 60189, Indonesia
t.+62-31562 3720

f. +62-31 562 3765

Pekanbaru **)

Gedung Graha Sucofindo
Ground Floor

JL. Jend. Ahmad Yani No. 79
Pekanbaru 28155, Indonesia
t. +62-761859 710
f.+62-761859 701

Cirebon *)

Hotel Grand Tryas Cirebon

Jl. Tentara Pelajar No. 103-107
Cirebon 45123, Indonesia
t.+62-231833 2767

f. +62-231833 2768

Malang **)

Jl. Pahlawan Trip No. 23 B-2
Malang 65112, Indonesia

t. +62-341 589 888

f. +62-341 561959

Semarang *)

JL M.H. Thamrin No. 112
Semarang 50134, Indonesia
t. +62-24 845 2333

f. +62-24 845 3989

Solo *)

Hotel Novotel

JL. Slamet Riyadi No. 272
Solo 57131, Indonesia
t.+62-271733 328
f.+62-271733 311

Makassar *)

Jl. Karunrung No. 1F
Makassar 90113, Indonesia
t. +62-411850 222
f.+62-411 870 861

Denpasar **)

Gedung Indovision 2™ Floor
Unit M

Jl. Diponegoro No. 109
Denpasar 80114, Indonesia
t.+62-361226 009

f. +62-361248 960

*) Menyediakan layanan perantara pedagang efek saham, melayani penjualan reksa dana dan Surat Berharga Negara Ritel
Provides equity brokerage service, mutual funds and retail government securities sales services.
**)  Hanya melayani penjualan reksa dana dan Surat Berharga Negara Ritel
Provides mutual funds and retail government securities sales services.
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Profesi & Lembaga Penunjang Pasar Modal
Capital Market Supporting Professions & Institutions

Kantor Akuntan Publik
Public Accounting Firm

Purwantono, Sungkoro & Surja

piiiil
ulll
=

0

=

Indonesia Stock Exchange Building
Tower 2, 7" Floor

JL. Jend. Sudirman Kav. 52-53
Jakarta 12910, Indonesia

t. +62 -21 5289 5000
f. +62 -215289 4100

Biro Administrasi Efek
Share Registrar

PT Sinartama Gunita

i [

]
=

(]
s

Sinar Mas Land Plaza
Menara 1, 9t Floor

JL. M.H Thamrin No. 51
Jakarta 10350, Indonesia

t. +62 -21392 2332
f. +62 -21392 3003

Notaris
Notary

Fathiah Helmi, S.H.

=
I =

Gedung Graha Irama 6% C Floor
JL. H.R Rasuna Said Blok X-1
Kav.1& 2

Jakarta 12950, Indonesia

t. +62 -215290 7304-06
f. +62 -21526 1136

Lembaga Pemeringkat
Rating Agency

PT Pemeringkat Efek Indonesia
(Pefindo)

piiiil
I []
=

(—

A

Panin Tower Senayan City, 17" Floor
JL. Asia Afrika Lot. 19
Jakarta 10270, Indonesia

t. +62-217278 2380
f. +62-217278 2370
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Entitas Anak / Subsidiary

Trimegah Asset Management at a Glance
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TRIMEGAH
ASSET

CORPORATE GOVERNANCE

MANAGEMENT

PT Trimegah Asset Management merupakan anak
perusahaan dari PT Trimegah Sekuritas Indonesia
Tbk, salah satu perusahaan efek terkemuka yang
terintegrasi dan berpengalaman lebih dari 29
tahun di pasar modal Indonesia.

Pada 31 Januari 2011, PT Trimegah Asset
Management memperoleh Izin Usaha Perusahaan
Efek yang melakukan kegiatan usaha sebagai
Manajer Investasi untuk memberikan layanan
pengelolaan dana.

Kami menyediakan berbagai produk investasi untuk
semua kelas aset yang terdiri dari reksa dana saham,
campuran, pendapatan tetap, dan pasar uang. Melalui
para profesional yang berpengalaman di pasar
modal, kami fokus untuk tumbuh dan berkembang
melalui produk-produk investasi yang disesuaikan
dengan kebutuhan nasabah korporasi, lembaga
keuangan dan dana pensiun, untuk mencapai hasil
yang optimal dalam investasi jangka panjang.

Kami berkomitmen untuk menjadi mitra utama
Anda dalam berinvestasi dengan meningkatkan
kualitas dan jangkauan pelayanan melalui kerja
sama dengan 9 bank dan 12 perusahaan efek
terkemuka sebagai agen penjual.

+ Bidang usaha: Manajer Investasi
+  Kepemilikan: 99.9%
+  Status Operasi: Beroperasi
+ Jumlah Aset sebelum Eliminasi
per 31 Desember 2018: Rp255 miliar

Alamat Kontak
Contact Address

PT Trimegah Asset Management is a subsidiary
of PT Trimegah Sekuritas Indonesia Tbk, one of
the leading securities companies with more than
29 years of experience in the Indonesia’s capital
markets.

As of January 31, 2011, PT Trimegah Asset
Management earned its business license to
operate as an Investment Management Company
providing fund management services.

We offer variety of investment products for all
asset classes consisting of equity, balanced, fixed
income and money market funds. Supported by
experienced professionals in the capital markets,
our focus is to grow by offering investment
products tailored to the needs of corporate
clients, financial institutions and pension funds,
with a goal of achieving an optimum return.

We are committed to becoming your main
partner in investment by improving the quality
and range of services through cooperation with
9 leading banks and 12 securities companies as
selling agents.

+ Line of Business: Investment Management
+ Ownership: 99.9%
+  Operational Status: Operating
+ Total Asset before Elimination
as of December 31, 2018: Rp255 billion

Gedung Artha Graha 19* Floor
JL. Jend. Sudirman Kav. 52-53
Jakarta 12190, Indonesia

Tel. +62-212924 8030

Fax. +62-212924 8040
E-mail cs_tram@trimegah.com
Website www.trimegah-am.com

CSR & FINANCIAL LITERACY EDUCATION
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Investment Products for All Asset Classes

Reksa Dana Saham
Equity Mutual Fund

TRIM Kapital

TRIM Kapital Plus

TRIM Syariah Saham
TRAM Consumption Plus

—_

TRAM Infrastructure Plus
Trimegah Bhakti Bangsa

Trimegah Saham Nusantara

coO N o v~ W N

Trimegah Syariah Saham Prima

Reksa Dana Campuran
Balanced Mutual Fund

1 TRIM Kombinasi 2
2 TRIM Syariah Berimbang
3 TRAM Alpha

Reksa Dana Pendapatan Tetap
Fixed Income Mutual Fund

TRIM Dana Tetap 2
TRAM Pendapatan Tetap USD
TRAM Strategic Plus

—

Trimegah Dana Tetap Nusantara
Trimegah Dana Tetap Optima 2
Trimegah Dana Tetap Prima

Trimegah Pendapatan Tetap Prima Nusa

0 N o v~ W N

Trimegah Pendapatan Tetap Prima Syariah

Laporan Tahunan 2018

Tanggal Emisi
Issuance Date

March 20, 1997
May 26, 2008
December 27,2006
May 5, 2011

March 28, 2012
November 11, 2015
October 9, 2017
November 9, 2016

Tanggal Emisi
Issuance Date

November 10, 2006
December 27, 2006
May 1,2013

Tanggal Emisi
Issuance Date

May 21,2008
July 18, 2011
October 5, 2011
April 26,2016
June 19, 2017
July 28, 2017
Sept 27, 2017
Sept 27,2017
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Reksa Dana Pasar Uang
Money Market Mutual Fund

TRIM Kas 2

TRAM Pundi Kas

TRAM Pundi Kas 2

TRAM Pundi Kas 3
Trimegah Pundi Kas Syariah
Trimegah Pundi Kas 6
Trimegah Dana Likuid
Trimegah Kas Syariah 2
Trimegah Kas Syariah
Trimegah Pundi Kas 7

Reksa Dana Pendapatan Tetap
Fixed Income Mutual Fund

TRAM Terproteksi Prima XV
Trimegah Terproteksi Dana Berkala
Trimegah Terproteksi 1

Trimegah Terproteksi Futura V
Trimegah Terproteksi Futura VIII
Trimegah Terproteksi 3

Trimegah Terproteksi Dana Berkala 2
Trimegah Terproteksi Futura IX
Trimegah BAGI Artha Proteksi

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

Tanggal Emisi
Issuance Date

April 11,2008
September 23,2014
December 15, 2014
December 17, 2014
June 29, 2015
September 14, 2015
September 29, 2016
December 21,2016
December 22, 2016
August 25, 2018

Tanggal Emisi
Issuance Date

December 16, 2013
April 5,2016

April 8,2016

May 26, 2016

July 27,2016
August 18, 2016
October 26, 2016
October 28, 2016
November 1, 2016

10 Trimegah Terproteksi 2 December 14, 2016
1 Trimegah Terproteksi Futura X January 17, 2017
12 Trimegah Terproteksi Futura XI July 28, 2017
13 Trimegah Terproteksi Futura Xi| November 13, 2017
14 Trimegah Terproteksi Futura XV Sept 3,2018
15 Trimegah Terproteksi Prima XIX August 23, 2017
16 Trimegah Terproteksi Prima XX May 15, 2018
17 Trimegah Terproteksi Prima XXI July 24,2018
18 Trimegah Terproteksi 4 August 25, 2017
19 Trimegah Terproteksi 5 November 6, 2017
20 Trimegah Terproteksi 6 March 21,2018
21 Trimegah Terproteksi 9 July 13,2018
22 Trimegah Terproteksi 11 December 27,2018
23 Trimegah Terproteksi Dana Berkala 3 May 18,2018
24 Trimegah Terproteksi Pembiayaan Mikro October 27,2017
25 Trimegah Terproteksi Pembiayaan Mikro 2 January 17,2018
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Organization Structure

Dewan Komisaris
Komisaris Independen: N. Wahyudi Salasa
Komisaris: Ariani Vidya Sofjan
Komisaris: Togu Cornetius Simanjuntak

Komite Investasi Direksi
Direktur Utama: Antony Dirga
Direktur: Hendra Wijaya Harahap

Compiance & RM
Pejabat APU-PPT
Alice Indriyanti Agoes

Compliance, Risk Management,
Internal Audit
Trisiwi Pujiarti (WMI)

Antony Dirga Hendra Wijaya Harahap
(WMI) (WMI)

Customer Service
Catur Andriyanto
(Waperd)

Investment
Arfan F Karniody
(WMI)

Finance,
Accounting, GA
Heri Siswanto

Unit Pengelolaan
Investasi (UPIS)
Hendra W. Harahap
Ketua
R. Istiyono Nug

Pelaksana

Human Resources
Aditya Ramadhani

Dealing
Mauli A Padlan
(D)

Researching
Irwan Budiarto
(WMI)

Laporan Tahunan 2018

Sales
R. Istiyono Nugroho
(WMI)

Information
Technology
Shoery S. Adhi

Settlement
Vega Henrietta
(WMI)

Financial Literacy
& Inclusion
Resha Kristianti
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/ Subsidiary

Profil Dewan Komisaris
Profile of the Board of Commissioners

N. WAHYUDI SALASA

Komisaris/Komisaris Independen
Commissioner/ Independent Commissioner

Warga Negara Indonesia, 63 tahun, berdomisili di
Bandung. Menjabat sebagai Komisaris Independen
PT Trimegah Asset Management sejak Februari
2011

Memiliki pengalaman kerja lebih dari 30
tahun, dan menjabat di berbagai divisi di
PT Telekomunikasi Indonesia Tbk, dengan jabatan
terakhir sebagai Direktur Investasi Dana Pensiun
Telkom (2005 - 20710). Menjabat sebagai
Komisaris Utama PT Bangtelindo mewakili Dana
Pensiun Telkom (2008 — 2010), sebagai Komisaris
Utama PT Telekomindo Primakarya mewakili
Dana Pensiun Telkom (2009 - 2010), dan sebagai
Komisaris PT Bangtelindo mewakili PT Focus
Infestama Mondial (2010 - 2013).

Mendapatkan gelar Sarjana Ekonomi Akuntansi
dari Universitas Gadjah Mada, Yogyakarta.
Mengikuti berbagai pelatihan di dalam dan
luar negeri, serta memperoleh Penghargaan
Satyalancana Wirakarya dari Presiden Republik
Indonesia.

Indonesian citizen, 63 years old, domiciled
in Bandung. He has served as Independent
Commissioner of PT Trimegah Asset Management
since February 2011.

He has more than 30 years of working
experience and served in various divisions in
PT Telekomunikasi Indonesia Tbk, with the latest
position as Investment Director of Dana Pensiun
Telkom (2005 - 2010). Served as President
Commissioner PT  Bangtelindo representing
Dana Pensiun Telkom (2008 — 2010), President
Commissioner of PT Telekomindo Primakarya
representing Dana Pensiun Telkom (2009 - 2010),
and Commissioner of PT Bangtelindo representing
PT Focus Infestama Mondial (2010 — 2013).

Earned Bachelor’s degree in Economics Majoring
in Accounting from the University of Gadjah
Mada, Yogyakarta. Attended various trainings,
and received Satyalancana Wirakarya Award from
the President of the Republic of Indonesia.

PT Trimegah Sekuritas Indonesia Tbk
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Profil Dewan Komisaris
Profile of the Board of Commissioners

ARIANIVIDYA SOFJAN

Komisaris
Commissioner

CORPORATE PROFILE

Warga Negara Indonesia, 48 tahun, berdomisili
di Jakarta. Memperoleh gelar Bachelor of
Science in Finance dari Oklahoma State
University, Amerika Serikat, tahun 1992.

Memulai karir sebagai Equity Analyst di
Deutsche Morgan Grenfell Asia di tahun 1994.
Pernah menjabat sebagai Analis Senior di
PT Bahana Securities, dan Head of Research di
PT Mandiri Sekuritas.

Saat ini juga menjabat sebagai Direktur PT Delta
Dunia Makmur Tbk dan Managing Director
PT Northstar Pacific Capital.

Menjabat sebagai Komisaris PT Trimegah Asset
Management sejak Juli 2013.

Indonesian citizen, 48 years old, domiciled in
Jakarta. She holds Bachelor of Science in Finance
from Oklahoma State University, USA, in 1992.

She began her career as an Equity Analyst with
Deutsche Morgan Grenfell Asia in 1994. Held
position as Senior Analyst at PT Bahana Securities
and Head of Head of Research at PT Mandiri
Sekuritas.

She currently serves as Director of PT Delta
Dunia Makmur Tbk and the Managing Director of
PT Northstar Pacific Capital.

She has served as Commissioner of PT Trimegah
Asset Management since July 2013.
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TOGU CORNETIUS SIMANJUTAK

Komisaris
Commissioner

Warga Negara Indonesia, 64 tahun, berdomisili
di Jakarta. Memperoleh gelar Sarjana Ekonomi
dari Universitas Krisnadwipayana, Jakarta pada
tahun 1984. Pemegang sertifikat Wakil Manajer
Investasi (WMI) dari OJK No. Kep-1042/PM.211/
PJ-WMI/2016 tanggal 18 November 2016.

Memiliki pengalaman bekerja lebih dari 29
tahun di bidang pasar modal. Pernah memegang
berbagai jabatan di Bapepam-LK, dengan Jabatan
terakhir sebagai Kepala Bagian Kepatuhan
Pengelolaan Investasi (2006 — 2011). Menjabat
sebagai Komisaris PT Equator Investment (2011
- 2015), dan Anggota Komite Audit Bursa Efek
Indonesia (2015 - sekarang).

Menjabat sebagai Komisaris PT Trimegah Asset
Management sejak Oktober 2015.

Indonesian citizen, 63 years old, domiciled in
Jakarta. Earned Bachelor’'s Degree in Economics
from University of Krisnadwipayana, Jakarta in
1984. He holds Fund Manager License No. Kep-
1042/PM.211/PJ-WMI/2016 in 18 November 2016
officiated by OJK.

Has more than 29 years of working experience in
the capital markets. Served in various positions
in the Capital Market and Financial Institution
Supervisor Agency, with the latest position as
Head of Compliance of Investment Management
Industry (2006 - 2011). Served as commissioner of
PT Equator Investment (2011 - 2015), and Member
of Audit Committee of Indonesia Stock Exchange
(2015 - now).

Has served as Commissioner of PT Trimegah Asset
Management since October 2015.
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/ Subsidiary
Profil Direksi
Profile of the Board of Directors

ANTONY DIRGA

Direktur Utama

President Director

Warga Negara Indonesia, usia 45 tahun,
berdomisili di Jakarta. Beliau memperoleh gelar
BSc (Summa cum Laude) di bidang Electrical
Engineering, dan gelar M.Eng di bidang Engineering
Management, keduanya dari Cornell University,
New York, Amerika Serikat. Pemegang sertifikat
Chartered Financial Analyst (CFA), dan Wakil
Manajer Investasi (WMI) dari OJK No. KEP-164/
PM.211/PJ-WMI/2018 tanggal 24 Oktober 2018.

Memiliki pengalaman lebih dari 21 tahun di
bidang fund management. Memulai karirnya
sebagai Corporate Bond Quantitative Analyst
di J.P. Morgan Investment Management Inc,
New York, Amerika Serikat (1998 - 2000), Asian
Macro/Equity Analyst di J.P. Morgan Fleming
Asset Management Inc., Singapura (2000 - 2002),
Asian Macro Analyst/Trader di PMA Investment
Advisor Ltd., Hong Kong (2002 - 2003), Fullerton
Fund Management/Temasek Holdings, Singapura
(2003 - 2013) dengan jabatan terakhir sebagai
Senior Portfolio Manager.

Menjabat sebagai Komisaris sejak Desember 2013
dan sebagai Direktur sejak Maret 2015. Pada
Oktober 2016, diangkat sebagai Direktur Utama
PT Trimegah Asset Management.

CORPORATE PROFILE

Indonesian citizen, 45 years old, domiciled in
Jakarta. Earned BSc (Summa cum Laude) in
Electrical Engineering, and M.Eng in Engineering
Management from Cornell University, New York,
USA. Holds Chartered Financial Analyst (CFA)
certificate and Fund Manager License No. KEP-
164/PM.211/PJ-WMI/2018 in 24 October 2018
officiated by OJK.

Has more than 21 years of experience in fund
management. Started his career as Corporate
Bond Quantitative Analyst at J.P. Morgan
Investment Management Inc., New York, USA
(1998 - 2000), Asian Macro/Equity Analyst at
J.P. Morgan Fleming Asset Management Inc,
Singapore (2000 - 2002), Asian Macro Analyst/
Trader at PMA Investment Advisor Ltd., Hong
Kong (2002 - 2003), Fullerton Fund Management/
Temasek Holdings, Singapore (2003 - 2013) with
the latest position as Senior Portfolio Manager.

Served as Commissioner since December
2013 and as Director since March 2015. On
October 2016, appointed as President Director
PT Trimegah Asset Management.
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Warga Negara Indonesia, usia 45 tahun,
berdomisili di Jakarta. Memperoleh gelar Sarjana
Akuntansi pada tahun 1997 dan gelar Magister
Sains Manajemen pada tahun 2015, keduanya
dari Fakultas Ekonomi, Universitas Indonesia.
Pemegang sertifikat Wakil Manajer Investasi
(WMI) dari OJK No. KEP-154/PM.211/PJ-
WMI/2018 tanggal 24 Oktober 2018.

Memiliki pengalaman lebih dari 22 tahun di bidang
Akuntansi, Keuangan dan Pasar Modal. Pernah
menjabat sebagai Senior Auditor di Prasetio,
Utomo & Co. (1997 - 1999), dan menjabat
berbagai posisi senior di Samuel Securities (1999 -
2009). Bergabung dengan PT Trimegah Sekuritas
Indonesia Tbk sebagai Kepala Divisi Strategy and
Performance Reporting pada tahun 2010.

Menjabat sebagai Komisaris PT Trimegah Asset
Management (2012 - 2013), dan saat ini sebagai
Direktur PT Trimegah Asset Management sejak
Juli 2015.

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

HENDRA WIJAYA HARAHAP

Indonesian citizen, 45 years old, domiciled in
Jakarta. Earned Bachelor’s Degree in Accounting
in 1997 and Master of Science in Management in
2015, both from Faculty of Economics, University
of Indonesia. Holds Fund Manager License No.
KEP-154/PM.211/PJ]-WMI/2018 in 24 October
2018 officiated by OJK.

Has more than 22 years of experience in
Accounting, Finance and Capital Markets. Held
position as Senior Auditor at Prasetio, Utomo &
Co. (1997 - 1999), and held various senior positions
at Samuel Securities (1999 - 2009). Joined
PT Trimegah Sekuritas Indonesia Tbk as Head of
Strategy and Performance Reporting in 2010.

Served as Commissioner of PT Trimegah Asset
Management (2012 - 2013), and currently as
Director of PT Trimegah Asset Management since
July 2015.

Direktur
Director
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INTRODUCTION

REPORT FROM THE MANAGEMENT

Entitas Anak / Subsidiary
Dewan Pengawas Syariah
Sharia Supervisory Board

Dewan Pengawas Syariah (DPS) PT Trimegah
Asset Management adalah dewan yang terdiri
dari seorang atau lebih Ahli Syariah Pasar Modal
yang telah memperoleh izin dari Otoritas Jasa
Keuangan (OJK), yang ditunjuk oleh Direksi
PT Trimegah Asset Management sebagai
pemenuhan atas prinsip syariah di Pasar Modal
secara berkelanjutan.

Dewan Pengawas Syariah terdiri dari 1 orang
yang telah mendapat rekomendasi/persetujuan
dari Dewan Syariah Nasional - Majelis Ulama
Indonesia berdasarkan Surat No. U-254/DSN-
MUI/X/2006 tanggal 14 Oktober 2006, dan telah
ditunjuk oleh Manajer Investasi sebagaimana
dinyatakan dalam Perjanjian Kerja Sama antara
PT Trimegah Asset Management dengan Dr.
Hasanudin, M.Ag tertanggal 10 April 2015.

Dr. Hasanudin, M.Ag., usia 56 tahun memperoleh
Izin Ahli Syariah Pasar Modal (ASPM) dari Otoritas
Pasar Modal berdasarkan Keputusan Dewan
Komisioner Otoritas Jasa Keuangan No. KEP-
05/D.04/ASPMP/ 2016 tanggal 15 April 2016.

Tugas dan tanggung jawab Dewan Pengawas

Syariah:

1. Melakukan review atas usulan-usulan produk
dan kerja sama pengelolaan dana berbasis
syariah dan kaidah Islam yang akan dilakukan
oleh PT Trimegah Asset Management;

2. Memberikan  masukan, saran, dan
pertimbangan  mengenai  pemenuhan
prinsip-prinsip syariah pasar modal;

3. Melakukan pertemuan untuk

membicarakan masalah-masalah  yang
berhubungan dengan Unit Pengelolaan
Syariah PT Trimegah Asset Management
termasuk namun tidak terbatas pada solusi
yang akan dilakukan;

4. Membuat laporan hasil review terkait
pemenuhan prinsip syariah di Pasar Modal
yang disampaikan ke OJK bersamaan
dengan laporan tahunan atau laporan
keuangan tahunan.

CORPORATE PROFILE

Sharia Supervisory Board of PT Trimegah Asset
Management is a board consisting of one or more
Sharia Capital Market Experts who have received
license from the Financial Service Authority (OJK),
who is appointed by the Board of Directors of
PT Trimegah Asset Management, as a fulfillment
of the sharia principle in the Capital Market in
sustainable manner.

The Sharia Supervisory Board consists of 1
person who has recommendation/approval from
the National Sharia Board - Indonesian Ulema
Council based on the Letter No. U-254/DSN-
MUI/X/2006 dated October 14, 2006, and has
been appointed by the Investment Manager as
stated in the Cooperation Agreement between PT
Trimegah Asset Management with Dr. Hasanudin,
M.Ag dated April 10, 2015.

Dr. Hasanudin, M.Ag., 56 years old, earned Capital
Market Sharia Expert License (ASPM) from Capital
Market Authority based on the Resolution of the
Board of Commissioners of Financial Services
Authority No. KEP-05/D.04/ASPMP/2016, April
15, 2016.

Duties and responsibilities of Sharia Supervisory

Board:

1. Toconductareview on proposals of sharia and
Islamic-based products and fund management
cooperation which will be conducted by PT
Trimegah Asset Management;

2. Togive input, advice, and consideration about
fulfillment of sharia principles in capital
market.

3. To hold meeting to discuss issues related to
Sharia Management Unit of PT Trimegah
Asset Management, including but not limited
to the solutions that will be carried out;

4. To create report review of sharia principles
fulfillment in Capital Markets, to be submitted
to the Financial Services Authority in
conjunction with the annual report or annual
financial statements.
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Komposisi Karyawan

Menurut Pangkat

CSR & FINANCIAL LITERACY EDUCATION

Entitas Anak / Subsidiary

Employee Data

Employee Composisiton

by Grade

Komisaris dan Direksi 5 5 Commissioners and Directors
Manajemen 19 21 Management
Staff & Non-staff 29 30 Staff & Non-staff
Jumlah 53 56 Total
S2 &S3 6 7 Master’s & Doctoral Degree
S1 45 47 Bachelor’s Degree
Sarjana Muda 2 2 Diploma
Lain-Lain 0 0 Others
Jumlah 53 56 Total
> 50 Tahun 2 2 > 50 Year
> 45 - 50 Tahun 4 4 > 45 - 50 Year
> 40 - 45 Tahun 12 14 > 40 - 45 Year
>35-40Tahun 7 7 >35-40 Year
>30-35Tahun 12 12 >30 - 35 Year
>25-30Tahun 13 1 > 25-30 Year
25 Tahun 3 6 25 Year
Jumlah 53 56 Total
69 Lapfys8 Adinub RESIE



INTRODUCTION

Penghargaan
Awards

REPORT FROM THE MANAGEMENT

Penghargaan atas Keikutsertaan Perseroan
Dalam Pengembangan Literasi dan Inklusi
Keuangan di Pasar Modal Indonesia Melalui
Program Sekolah Pasar Modal Tahun 2016-
2018 - Bursa Efek Indonesia.

Penghargaan “Best ESG Deal — Government
of Indonesia’s $1.25 billion Green Sukuk” -
FinanceAsia Achievement Awards 2018

Penghargaan ‘“Perusahaan Efek Teraktif
dalam Edukasi AKSes” — PT Kustodian Sentral
Efek Indonesia.

CORPORATE PROFILE

Award for the Company’s Participation in
Financial Literacy and Inclusion Development
in the Indonesian Capital Market through the
Capital Market School Program for 2016-
2018 — Indonesia Stock Exchange.

“Best ESG Deal - Government of
Indonesia’s $1.25 billion Green Sukuk”
2018, Awards - 2018 FinanceAsia
Achievement Awards

“The Most Active Securities Company in
AKSes Education” Award — Indonesia Central
Securities Depository.

Penghargaan “Best Local Currency Bond
Deal in Southeast Asia 2017 - Panin Bank’s
IDR2.4 trillion Sub Bond in 11th Annual
Alpha Southeast Asia Deal & Solution
Awards 2017” — Alpha Southeast Asia.

“Best Local Currency Bond Deal in Southeast
Asia 2017 - Panin Bank’s IDR2.4 trillion Sub
Bond in 11th Annual Alpha Southeast Asia
Deal & Solution Awards 2017” Award - Alpha
Southeast Asia.

Penghargaan “TRIM Kas 2 - Best Mutual Fund
2018 untuk Kategori Reksa Dana Pasar Uang
Periode 3 Tahun dengan Aset di atas Rp500
miliar” — Majalah Investor dan Infovesta.

“TRIM Kas 2 — Best Mutual Fund 2018 for
3 Years Money Market Mutual Fund with
Asset above Rp500 billion category” Award
- Investor Magazine and Infovesta.
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2018

Penghargaan “TRIM Kas 2 — Best Mutual
Fund 2018 untuk Kategori Reksa Dana
Pasar Uang Periode 5 Tahun dengan Aset
di atas Rp500 miliar” — Majalah Investor
dan Infovesta.

CORPORATE GOVERNANCE

“TRIM Kas 2 — Best Mutual Fund 2018 for
5 Years Money Market Mutual Fund with
Asset above Rp500 billion category” Award
- Investor Magazine and Infovesta.

CSR & FINANCIAL LITERACY EDUCATION

“Excellent Company for Service Innovation
Kategori Perusahaan Sekuritas dalam
Penghargaan Indonesia Most Innovative
Business Award 2018” - Majalah Warta
Ekonomi.

“Excellent Company for Service Innovation
Securities Company Category in Indonesia
Most Innovative Business Award 2018”
Award — Warta Ekonomi Magazine.

Penghargaan “TRIM Syariah Saham — Reksa
Dana Syariah Terbaik 2018 Kategori Reksa
Dana Saham Syariah Periode 5 Tahun” —
Majalah Investor dan Infovesta.

“TRIM Syariah Saham - Best Equity Sharia
Mutual Fund 2018 for 5 Years Equity Sharia
Mutual Fund Category” Award — Investor
Magazine and Infovesta.

Dealer Utama Terbaik Tahun 2017 -
Kementerian Keuangan Republik Indonesia.

The Best Primary Dealer 2017 — Ministry of
Finance of the Republic of Indonesia.

“Ranked 3" Best Local Brokerage” dari
Asiamoney Brokers Poll 2018.

“Ranked 3" Best Local Brokerage” by
Asiamoney Brokers Poll 2018.
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Penghargaan “TRIM Kas 2 - Reksa Dana
Terbaik 2017 Kategori Reksa Dana Pasar
Uang Periode 3 Tahun dengan Aset di atas
Rp250 miliar — Rp1,5 triliun” — Majalah
Investor dan Infovesta

Penghargaan “TRIM Kas 2 — Reksa Dana
Terbaik 2017 Kategori Reksa Dana Pasar
Uang Periode 5 Tahun dengan Aset di
atas Rp250 miliar” — Majalah Investor dan
Infovesta.

Penghargaan “TRIM  Syariah  Saham
- Reksa Dana Saham Syariah Terbaik
Kategori Periode 3 Tahun” — 2017 APRDI
dan Bloomberg Indonesia.

Penghargaan “TRIM Syariah Saham -
Reksa Dana Syariah Terbaik 2017 Kategori
Reksa Dana Saham Syariah Periode 3
Tahun” — Majalah Investor.

Penghargaan “TRAM Consumption Plus
— Silver Champion Reksa Dana Saham
Konvensional Terbaik Kategori 1 Tahun
dengan Dana Kelolaan Rp300 miliar — Rp1
triliun” — Bareksa Kontan.

Penghargaan “TRAM Consumption Plus
— Gold Champion Reksa Dana Saham
Konvensional - Kategori Periode 3 Tahun
dengan Dana Kelolaan Rp400 miliar — Rp1
triliun” — Bareksa Kontan.

CORPORATE PROFILE

“TRIM Kas 2 — Best Mutual Fund 2017 for
3 Years Period Money Market Mutual Fund
Category with Asset above Rp250 billion
— Rp1.5 trillion” Award — Investor Magazine
and Infovesta

“TRIM Kas 2 - Best Mutual Fund 2017 for
5 Years Period Money Market Mutual Fund
Category with Asset above Rp250 billion”
Award - Investor Magazine and Infovesta.

“TRIM Syariah Saham - Best Islamic Equity
Fund 3 Years Category” Award — 2017 APRDI
and Bloomberg Indonesian.

“TRIM Syariah Saham - Best Sharia Fund
2017 for Sharia Equity Mutual Fund 3 Years
Period Category” — Investor Magazine.

“TRAM Consumption Plus - Silver Champion
of Best Conventional Equity Fund - Category
of Nominees with Asset Under Management
Rp300 billion — Rp1 trillion” Award - Bareksa
Kontan.

“TRAM Consumption Plus - Gold Champion
of Best Conventional Equity Fund - Category
of Nominees 3 Years with Asset Under
Management Rp400 billion — Rp1 trillion”
Award - Bareksa Kontan.
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2017

Penghargaan “TRIM Syariah Saham - Silver
Champion Reksa Dana Saham Syariah
Kategori Periode 3 Tahun dengan Dana
Kelolaan di atas Rp25 miliar” — Bareksa
Kontan.

CORPORATE GOVERNANCE

“TRIM Syariah Saham - Silver Champion
of Best Sharia Equity Fund - Category
of Nominees 3 Years with Asset Under
Management above Rp25 billion” Award -
Bareksa Kontan

CSR & FINANCIAL LITERACY EDUCATION

Penghargaan “TRIM Dana Tetap 2 - Silver
Champion Reksa Dana Pendapatan Tetap
- Kategori Periode 3 Tahun dengan Dana
Kelolaan di atas Rp200 miliar” — Bareksa
Kontan.

“TRIM DanaTetap 2 - Silver Champion of Best
Fixed Income Fund - Category of Nominees 3
Years with Asset Under Management above
Rp200 billion” Award — Bareksa Kontan.

Penghargaan “Indonesia Most Innovative
Business Award 2017 Kategori Perusahaan
Sekuritas” - Warta Ekonomi.

“Indonesia Most Innovative Business Award
2017 Category Securities Company” Award -
Warta Ekonomi.

Penghargaan "Emiten Terbaik 2017 Sektor
Sekuritas dan Reksa Dana” - Majalah
Investor.

“Best Listed Company 2017 Securities and
Asset Management Company Category”
Award - Investor Magazine.

Penghargaan “Indonesia Most Admired
Company 2017 Kategori Perusahaan
Sekuritas” — Warta Ekonomi.

“Indonesia Most Admired Company 2017
Category Securities Company” Award -
Warta Ekonomi
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Penghargaan
Awards

REPORT FROM THE MANAGEMENT

“Indonesia Digital Innovation Kategori
Perusahaan Sekuritas dalam Penghargaan
Indonesia Digital Innovation Award 2017
for Financial Industry” — Warta Ekonomi.

Penghargaan “Most Powerful Company
2017 Kategori Perusahaan Sekuritas” -
Warta Ekonomi.

Penghargaan “Top Corporate Reputation
2017  Sektor Sekuritas” - Majalah
Businessnews Indonesia.

Penghargaan “Sekuritas Terbaik 2017
Kategori Lead Underwriter ~Saham
Teraktif” - Majalah Investor.

Penghargaan “Best Listed Company 2016

CORPORATE PROFILE

“Indonesia Digital Innovation Category
Securities Company in Indonesia Digital
Innovation Award 2017 for Financial
Industry” — Warta Ekonomi.

“Most Powerful Company 2017 Category

Securities Company” Award - Warta
Ekonomi.
“Top Corporate Reputation 2017 for

Securities Sector” Award — Businessnews
Indonesia Magazine.

“Best Securities Company 2017 Category
The Most Active Equity Lead
Underwriter” Award - Investor Magazine.

“Best Listed Company 2016 Securities and

Sektor Sekuritas dan Reksa Dana” - Majalah  Mutual Funds Sector” Award - Investor
Investor. Magazine.
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Penghargaan “Best Listed Company
2016 Sektor Sekuritas dan Reksa Dana” -
Majalah Investor.

CORPORATE GOVERNANCE

“Best Listed Company 2016 Securities and
Mutual Funds Sector” Award — Investor
Magazine.

CSR & FINANCIAL LITERACY EDUCATION

Penghargaan “TRAM Consumption Plus
- 2nd Rank the Best Equity Fund untuk
Kategori Periode 0-5 Tahun dengan Aset
Kurang dari Rp500 miliar” - Asosiasi
Perencana Keuangan Indonesia (APERKI).

“TRAM Consumption Plus — 2nd Rank the
Best Equity Fund for 0-5 Years Category
with Assets below Rp500 billion” Award -
The Indonesia Financial Planner Association
(APERKI).

Penghargaan “TRIM Kapital Plus — 2nd
Rank the Best Equity Fund untuk Kategori
Periode 5-10 Tahun dengan Aset kurang
dari Rp500 miliar” — APERKI.

“TRIM Kapital Plus — 2nd Rank the Best
Equity Fund for 5-10 Years Category with
Assets below Rp500 billion” Award — APERKI.
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Penghargaan “TRIM Kas 2 — Best Mutual
Fund 2016 untuk Kategori Reksa Dana
Pasar Uang Periode 5 Tahun dengan Aset
di atas Rp250 miliar” — Majalah Investor
dan Infovesta.

“TRIM Kas 2 — Best Mutual Fund 2016 for 5
Years Money Market Mutual Fund Category
with Asset above Rp250 billion” Award -
Investor Magazine and Infovesta.

Penghargaan “TRIM Syariah Saham — Best
Equity Sharia Fund 2016 untuk Kategori
Reksa Dana Saham Syariah Periode 3
Tahun ” — Majalah Investor.

“TRIM Syariah Saham — Best Equity Sharia
Fund 2016 for 3 Years Sharia Mutual Fund
Category” Award - Investor Magazine.
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Penghargaan “TRIM Kapital — Best Mutual
Fund 2015 untuk Kategori Reksa Dana
Saham Periode 10 Tahun dengan Aset di atas
Rp25 miliar - Rp1 triliun” — Majalah Investor
dan Infovesta.

CORPORATE PROFILE

“TRIM Kapital — Best Mutual Fund 2015
for 10 Years Equity Mutual Fund Category
with Asset above Rp25 billion — Rp1 trillion”
Award - Investor Magazine and Infovesta.

Penghargaan “TRIM Kas 2 — Best Mutual
Fund 2015 untuk Kategori Reksa Dana
Pasar Uang Periode 5 Tahun dengan Aset
di atas Rp100 miliar” - Majalah Investor
dan Infovesta.

“TRIM Kas 2 — Best Mutual Fund 2015 for 5
Years Money Market Mutual Fund Category
with Asset above Rp100 billion” Award -
Investor Magazine and Infovesta.

Penghargaan “The Most Outstanding
Cooperation and Invaluable Partnership” —
BPJS Ketenagakerjaan

“The Most Outstanding Cooperation and
Invaluable Partnership” Award - BPJS
Ketenagakerjaan.

Penghargaan “TRIM Syariah Saham -
Best Fund over 1 Year Equity Indonesia” -
Thomson Reuters.

“TRIM Syariah Saham - Best Fund over 1 Year
Equity Indonesia” Award
- Thomson Reuters.

(ETER P ARAETR 0T
e
- i
Penghargaan “TRIM Syariah Berimbang “TRIM Syariah Berimbang - Best Fund over
e — Best Fund over 1 Year Mixed Asset IDR 1 Year Mixed Asset IDR Balanced” Award -
[ —— Balanced” - Thomson Reuters. Thomson Reuters.
AR
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2015

Penghargaan “TRIM Syariah Saham — Best
Equity Sharia Fund 2015 untuk Kategori
Reksa Dana Saham Syariah Periode 1
Tahun” — Majalah Investor.

CORPORATE GOVERNANCE

“TRIM Syariah Saham — Best Equity Sharia
Fund 2015 for 1 Year Sharia Equity Mutual
Fund Category” Award — Investor Magazine.

CSR & FINANCIAL LITERACY EDUCATION

Penghargaan “TRIM Syariah Saham — Best
Equity Sharia Fund 2015 untuk Kategori
Reksa Dana Saham Syariah Periode 3
Tahun” — Majalah Investor.

Penghargaan “TRIM Dana Tetap 2 — Best
Mutual Fund untuk Kategori Reksa Dana
Pendapatan Tetap Periode 5 Tahun dengan
Aset di atas Rp100 miliar” — Majalah Investor
dan Infovesta.

“TRIM Syariah Saham — Best Equity Sharia
Fund 2015 for 3 Years Sharia Equity Mutual
Fund Category” Award — Investor Magazine.

“TRIM Dana Tetap 2 — Best Mutual Fund for
5 Years Fixed Income Mutual Fund Category
with Asset above Rp100 billion” Award -
Investor Magazine and Infovesta.

Penghargaan  “Pendukung  Pertemuan
Investor Terbanyak” - Museum Rekor
Indonesia (MURI).

“The Most Active Investors Gathering
Supporter” Award - Museum Rekor
Indonesia (Indonesian Record Museum).

Penghargaan  Platinum  “Penciptaan
Investor Baru dalam Program Gerakan
Cinta Pasar Modal” - Bursa Efek Indonesia
(BEI).

“New Investors Creation in Gerakan Cinta
Pasar Modal (Capital Markets

Promotion)” Platinum Award - Indonesia
Stock Exchange (IDX).
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INTRODUCTION REPORT FROM THE MANAGEMENT CORPORATE PROFILE

Tinjauan Unit Bisnis
Overview of Business Units

E U ITY Pada awal tahun 2018, pasar saham menunjukkan
trend yang positif, terlihat dengan Indeks Harga Saham
Gabungan (IHSG) tahun 2018 dibuka di level 6.339
T RA D I N G dan sempat menembus level tertinggi di 6.689 di bulan
Februari 2018. Namun, menjelang April 2018, faktor-faktor
eksternal seperti trade war antara Amerika Serikat dan Cina,
current account deficit Indonesia yang mempengaruhi nilai
tukar dan menyebabkan kenaikan tingkat suku bunga
dalam negeri, telah berdampak negatif terhadap investasi
di pasar modal Indonesia. Ini ditunjukkan dengan IHSG
yang ditutup di level 6194 pada akhir 2018 atau turun
2,3%. Nilai Perdagangan Rata-rata Harian di Bursa Efek
Indonesia yang pernah mencapai Rp 10,5 triliun pada bulan
Maret 2018 pun turun, dan sempat mencapai Rp 6,8 triliun
pada bulan Oktober 2018.

In the early 2018, the capital market showed a positive
trend, as indicated by the Jakarta Composite Index (JCl)
opening at 6,339 level in 2018 and hit the highest level of
6,689 in February 2018. However, approaching April 2018,
a couple of external factors such as the U.S. and China
trade war, Indonesian current account deficit affecting
the exchange rate and causing interest rate hike, have
brought negative impact on the investment in Indonesian
capital market. This was shown by the JCl closing at 6,194
level by the end of 2018 or decreased by 2.3%. After
recording Rp10.5 trillion Average Daily Trading Value at
the Indonesian Stock Exchange (IDX) in March 2018, the
value then decreased and hit the lowest of Rp6.8 trillion in
October 2018.
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Pada tahun 2018, Divisi Equity Trading berfokus

pada penyiapan fondasi untuk menopang
pertumbuhan pada tahun-tahun selanjutnya,
antara lain penguatan infrastruktur digital
termasuk stabilisasi, dan perbaikan user interface
untuk meningkatkan user experience pada aplikasi
Trima-Trimegah Investment App.

Dengan inisiatif-inisiatif tersebut, Divisi Equity
Trading berhasil mencatat kenaikan jumlah
nasabah, dari sekitar 5100 nasabah pada akhir
2017 menjadi 45.291 nasabah pada akhir 2018.

Ke depan Divisi Equity Trading akan terus bekerja
sama dengan Divisi Research untuk menjaga
kualitas hasil research mengingat bahwa kualitas
riset menjadi salah satu faktor penting bagi calon
nasabah dalam memilih sebuah perusahaan
sekuritas.

Memasuki tahun 2019, perang dagang antara
Amerika Serikat dan Cina diharapkan akan usai,
dan kenaikan The Fed Funds Rate diperkirakan
tidak seagresif tahun 2018. Kondisi ekonomi
makro Indonesia juga diharapkan akan membaik
seiring dengan penguatan Rupiah dan tingkat
suku bunga yang diperkirakan tidak akan
mengalami banyak kenaikan. Divisi Equity Trading
memproyeksikan memproyeksikan  kontribusi
bisnis online yang semakin besar melalui aplikasi
Trima dengan fitur yang semakin lengkap.

CORPORATE GOVERNANCE

In 2018, Equity Trading Division focused on
preparing foundation to support growth in the
upcoming years, among others, reinforcement
of digital infrastructure including stabilization,
and user interface improvement to enhance user
experience in Trima-Trimegah Investment App.

With those initiatives, Equity Trading Division
successfully recorded increasing number of
clients, from around 5,100 clients by the end of
2017 to 45,291 clients at the end of 2018.

Going forward, Equity Trading Division will
continue the partnership with Research
Division to maintain quality of the research
reports considering research quality becomes
an important factor for prospective clients in
selecting a securities company.

Entering 2019, hopeful the U.S. and China trade
war will be over and the Fed Funds Rate hike
is expected to be less aggressive than 2018.
The Indonesia’s macroeconomics condition is
also expected to improve in line with Rupiah’s
appreciation and the interest rate that is expected
to remain relatively stable. The Equity Trading
Division estimates bigger contribution from
online business via Trima application with more
complete features.
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U N IVE RSAL Sejumlah sentimen negatif seperti trade war antara
Amerika Serikat dan Cina, kenaikan The Fed Fund Rate,

dan kenaikan Bl 7-Day Reverse Repo Rate mewarnai kondisi

SALE S ekonomi makro dan pasar modal Indonesia sepanjang
tahun 2018. Di tengah kondisi tersebut, Divisi Universal

Sales tetap tumbuh. Per akhir 2018, Divisi Universal Sales

mencatat dana kelolaan sebesar Rp1,79 triliun, tumbuh
sekitar 73% dari Rp1,03 triliun pada akhir tahun 2017.

A couple of negative sentiments such as the U.S. and
China trade war, increasing The Fed Fund Rate, and BI
7-Day Reverse Repo Rate have affected the conditions
of the Indonesia’s macroeconomics and capital markets
in 2018. In the midst of these conditions, Universal Sales
Division continued to grow. By end of 2018, Universal Sales
Division recorded asset under management of Rp1.79
trillion, grew approximately 73% from Rp1.03 trillion
by the end of 2017.
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Pertumbuhan  Divisi  Universal ~ Sales juga
ditandai oleh meningkatnya jumlah kerja sama
dengan Manajer Investasi menjadi 14 Manajer
Investasi pada tahun 2018, yaitu PT Trimegah
Asset Management, PT CIMB-Principal Asset
Management, PT BNI Asset Management,
PT Sinarmas Asset Management, PT Prospera Asset
Management, PT Sucorinvest Asset Management,
PT Pinnacle Investment, PT First State Investment
Indonesia, PT Syailendra Capital, PT Manulife Asset
Management, PT Insight Investment, PT Mega Asset
Management, PT Mandiri Manajemen Investasi, dan
PT Maybank Asset Management.

Peningkatan jumlah kerja sama tersebut diikuti
dengan peningkatan jumlah reksa dana yang
didistribusikan yang mencapai 70 produk, yang
terdiri dari 30 reksa dana saham, 15 reksa dana
campuran, 14 reksa dana pendapatan tetap, 5 reksa
dana pasar uang dan 6 reksa dana terproteksi.

Core  competency yang mendukung
keberhasilan Divisi Universal Sales tersebut
adalah skill para Relationship Manager (RM)
yang merekomendasikan suatu produk tidak
hanya berdasarkan kinerja historis, melainkan
juga berdasarkan profil risiko dan kebutuhan
masing-masing nasabah. Selain itu, Perseroan
juga membekali para RM dengan skill untuk
membantu nasabah dalam menyusun investasi
mereka. Pada tahun 2019 dengan tingkat suku
bunga diharapkan akan lebih terkendali dan
kondisi eksternal yang akan lebih kondusif,

Divisi  Universal Sales optimis terhadap
peluang pengembangan bisnis reksa dana
yang ditopang dengan semakin tingginya

awareness  untuk  berinvestasi di  pasar
modal. Dengan jumlah investor reksa dana di
industri yang mencapai sekitar 930.000 per
November 2018, angka tersebut sangat rendah
dibandingkan dengan jumlah penduduk Indonesia
sehingga menunjukan peluang pasar yang
sangat besar.

Untuk menangkap peluang tersebut, Divisi
Universal Sales terus melakukan edukasi literasi
keuangan, khususnya produk investasi. Selain
itu, Divisi Universal Sales akan menambah kerja
sama strategis dengan MI dan meningkatkan
pemasaran reksa dana secara online melalui
platform Trima, yang kami yakini akan menjadi
game changer pertumbuhan bisnis segmen ritel.

CORPORATE GOVERNANCE

The growth of Universal Sales Division also was
marked by increasing number of cooperation with
Investment Managers to 14 Investment Managers
in 2018 namely PT Trimegah Asset Management,
PT CIMB-Principal Asset Management, PT BNI Asset
Management, PT Sinarmas Asset Management,
PT Prospera Asset Management, PT Sucorinvest
Asset Management, PT Pinnacle Investment,
PT First State Investment Indonesia, PT Syailendra
Capital, PT Manulife Asset Management, PT
Insight Investment, PT Mega Asset Management,
PT Mandiri Manajemen Investasi, and PT Maybank
Asset Management.

The increase in the number of cooperations was also
followed by an increasing number of distributed
mutual funds reaching 70 products, consisting of
30 equity mutual funds, 15 balanced mutual funds,
14 fixed-income mutual funds, 5 money market
mutual funds and 6 protected mutual funds.

Core competency that supports the success
of Universal Sales Division includes skill of
our Relationship Manager (RM) who provides
product recommendation, not only based on
historical performance but also on risk profile
and the needs of each client. Furthermore,
the Company also equips our RM with various
skills to assist the clients in managing their
investments. In 2019, with expectation on
more stable interest rate and more conducive
external condition, Universal Sales Division is
optimistic in the opportunities of mutual funds
business development that will be supported with
increasing awareness to invest in the capital market.
With total mutual funds investors reaching
approximately 930,000 investors in  the

industry by November 2018, the figure
is considered small compared to total
Indonesian  population, which indicates a

very promising market opportunity.

To seize this opportunity, Universal Sales Division
also continuously performs financial literacy
education, particularly on investment products. In
addition, Universal Sales Division will also increase
strategic partnership with Investment Managers
(M) and strengthen online mutual funds sales via
Trima platform, which we believe will become the
game changer of retail segment business growth.
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Kondisi ekonomi makro dan pasar modal pada awal tahun
F I X E D 2018 terbilang cukup baik, yang merupakan kelanjutan
dari tahun 2017. Namun menjelang April 2018, beberapa
I N CO M E faktor seperti trade war antara Amerika Serikat dan
Cina, kondisi politik Korea, dan current account deficit
Indonesia mempengaruhi nilai tukar dan kondisi pasar
TRAD I N G modal Indonesia. Akibatnya, investor cenderung untuk
memegang safe haven asset seperti U.S. treasury untuk

mengamankan portofolio mereka dari kondisi pasar modal
yang melemah.

Macroeconomic and capital market condition in the
beginning of 2018 was relatively good, as a continuation
from 2017. However, approaching April 2018, several
factors such as trade war between the United States and
China, Korean political situation and Indonesian current
account deficit affected the exchange rate and the
Indonesia’s capital market condition. As the consequences,
the investors tended to keep safe haven assets such as
U.S treasury to secure their portfolio from the weakening
capital market.
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Pertumbuhan ekonomi global yang mulai
membaik membuat tahun 2018 diwarnai oleh
kenaikan tingkat suku bunga secara global,
dimana The Fed menaikkan tingkat suku sebesar
75 bps, yang direspon oleh Bank Indonesia dengan
menaikkan tingkat suku bunga sebesar 175 bps.
Kenaikan suku bunga ini menyebabkan kondisi
likuiditas menjadi ketat dan pergerakan pasar
yang cenderung volatile. Untuk menghadapi
kondisi dimaksud Divisi Fixed Income Trading
pada tahun 2018 mengimplementasikan strategi
yang cenderung konservatif sambil  tetap
mempertahankan volume transaksi. Volatilitas
harga pasar harian dan likuiditas yang cenderung
ketat merupakan salah satu faktor vyang
menyebabkan volume transaksi di pasar sekunder
cenderung mengalami penurunan.

Selain  menyebabkan  ketatnya likuiditas,
keputusan Bank Indonesia untuk menaikkan
7-Day Reverse Repo Rate juga mengakibatkan
kenaikan yield obligasi dan menurunkan minat
issuer untuk menerbitkan surat utang atau
menunda penerbitannya.

Selain itu, Surat OJK No. S-697/PM.21/2018
tentang Investasi Reksa Dana pada Efek Bersifat
Utang atau Efek Syariah Berpendapatan Tetap
yang Ditawarkan Tidak Melalui Penawaran
Umum melarang MTN untuk digunakan sebagai
underlying assets dalam reksa dana pasar uang
dan terproteksi. Hal ini mengakibatkan penurunan
pembelian surat utang oleh manajer investasi
yang pada gilirannya menurunkan IPO obligasi.
Namun dalam kondisi tersebut Divisi Fixed
Income Trading dan Divisi Investment Banking
berhasil mencatat kinerja yang lebih baik dari
tahun sebelumnya dengan menempati peringkat
6 dalam underwriter league table, meningkat dari
peringkat 8 pada tahun sebelumnya.

Sejalan dengan strategi Divisi Fixed Income
Trading untuk semakin ‘go retail’, dan seiring
dengan kompetisi yang semakin ketat, pada
tahun 2018 Divisi Fixed Income Trading pada tidak
hanya bersaing dengan perbankan tetapi juga
perusahan Financial Technology (FinTech). Divisi
Fixed Income Trading memperkirakan kompetisi
dengan perusahaan finTech akan semakin ketat
khususnya dalam penjualan obligasi ritel.

CORPORATE GOVERNANCE

The recovering global economic growth led
to increasing interest rate at global level
throughout 2018 where the Fed increased its
interest rate by 75 bps and was responded by
Bank Indonesia by increasing the benchmark
rate by 175 bps. The increasing interest
rate resulted in a tight liquidity and a more
volatile market. To deal with such conditions,
in 2018, Fixed Income Trading Division
implemented a conservative strategy while
maintaining transaction volume. Volatility in
daily market price and tight liquidity were
among the factors causing  declining
transaction volume in the secondary market.

In addition to a tight liquidity, Bank Indonesia’s
decision to increase the 7-Day Reverse Repo
Rate also caused higher bonds yield followed,
which lowered issuer's appetite to issue
bonds or postponed the issuance.

Moreover, OJK Letter No. S0697/PM.21/2018
on Mutual Fund Investments in Debt Securities
or Sharia Fixed Income Securities Offered
not through a Public Offering prohibited
the use of MTN as underlying assets in the
money market and protected mutual funds.
This caused a decrease in debt securities
purchase by investment manager, which in
turn lowered bond IPO transaction. However,
in that condition, Fixed Income Trading
and Investment Banking Divisions managed
to record better performance from rank 8" to
rank 6 in underwriter league table.

In line with Fixed Income Trading Division’s
strategy to be more “go retail,” and amidst a
tighter competition in 2018, Fixed Income Trading
Division not only compete with banks but also
with financial technology (FinTech) companies.
Fixed Income Trading Division expected tighter
competition with FinTech particularly in selling
retail bonds products.
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Di tengah kompetisi dengan perusahaan FinTech
tersebut, Perseroan terpilih menjadi pilot dalam
penjualan obligasi negara ritel secara online dan
menjadi satu-satunya perusahaan sekuritas yang
terpilih menjadi mitra distribusi obligasi negara
ritel secara online. Selain melalui saluran online,
Perseroan tetap mempertahankan perannya
sebagai saluran distribusi konvensional obligasi
negara ritel melalui Divisi Universal Sales hingga
ke tingkat cabang serta melalui saluran wealth
management di institusi perbankan. Pada tahun
2018 Perseroan juga dipercaya menjadi mitra
distribusi Savings Bond Ritel Seri SBR 003, SBR
004, Obligasi Negara Ritel Seri ORI 015, dan
Sukuk Tabungan Seri ST-002 yang seluruhnya
dijual secara online dengan total penjualan senilai
hampir Rp1,4 triliun.

Pada tahun 2018, Perseroan juga aktif dalam
kepengurusan Himdasun (Perhimpunan Pedagang
Surat Utang) dengan membina hubungan
baik dengan regulator dan investor. Di tahun
mendatang, Divisi Fixed Income Trading akan
terus aktif mendukung pendalaman pasar terkait
penyamaan regulasi bisnis sehingga transaksi
dapat dilakukan secara fair, khususnya dalam
aspek peraturan dan ketentuan pajak.

Untuk menunjang pengembangan bisnis pada
tahun 2019, Divisi Fixed income Trading juga
akan mengembangkan Trima menambah produk
obligasi pada platform Trima untuk melengkapi
produk investasi yang sebelumnya hanya equity
dan reksa dana, demi meningkatkan transaksi
ritel secara online. Dalam pengembangan
platform online tersebut, Perseroan juga akan
bekerja sama dengan perbankan, terutama
bank Bank Umum Kegiatan Usaha (BUKU) 2
dan BUKU 3 dan Perusahaan Korporasi untuk
semakin mengembangkan obligasi ritel sehingga
diharapkan dapat meningkatkan penjualan 10%
hingga 30%.

CORPORATE PROFILE

In the midst of competition with the FinTech
company, the Company was selected as pilot in
online government retail bonds issuance and
became the only securities company selected
as online retail government bonds distribution
partner. Besides through online channel, the
Company managed to maintain its role as retail
government bonds conventional distribution
channel through Universal Sales Division up
to branch office level also through wealth
management channel in banking institution.
In 2018, the Company was also trusted as
distribution partner for Retail Savings Bond Series
SBR 003, SBR 004, Retail Government Bonds
Series ORI 015, and Savings Account Sukuk Series
ST-002 that were sold online with total sales of
almost Rp1.4 trillion.

In 2018, the Company also actively participated
in Himdasun (Bond Trader Association) by
building a good relationship with regulators
and investors. In the next year, the Fixed
Income Trading Division will continue to
actively support market deepening related to
regulation synchronization in order to have fair
transaction, particularly in regulatory and
taxation aspects.

To support business development in 2019, the
Fixed Income Trading Division will also develop
Trima to add bonds products in the Trima
platform to equip investment products, which
previously only comprised of equity and mutual
funds, to boost online retail transaction. In the
online platform development, the Company will
also cooperate with banking sector, especially
Commercial Bank with Business Activity
(BUKU) classification in BUKU 2 and BUKU 3
and  Corporations to  further  develop
retail bonds and expecting to increase sales by
10% to 30%.
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Tahun 2019 Kementerian Keuangan Republik
Indonesia menjadwalkan penerbitan obligasi
negara ritel sebesar Rp60 triliun, yang akan
dilakukandalam 10 kali penawaran. Sejalandengan
rencana tersebut, Divisi Fixed Income Trading
tetap berkomitmen untuk mendukung rencana
pemerintah tersebut. Divisi Fixed Income Trading
menargetkan untuk mempertahankan posisi
terbaik. Perseroan juga akan terus meningkatkan
penetrasi pasar dan juga mentargetkan off-shore
clients.

CORPORATE GOVERNANCE

Ini 2019 the Ministry of Finance of the Republic
of Indonesia has scheduled retail government
bonds issuance for Rp60 trillion that will be
carried out in 10 offerings. In line with this plan,
Fixed Income Trading Division is committed
to support the government’s plan. The Fixed
Income Trading Division has set the target to
maintain a leading position. The Company will
continue to increase market penetration and
target off-shore clients.
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INVESTMENT

BANKING

Kinerja Divisi Investment Banking pada tahun 2018 sangat
dipengaruhi oleh kondisi makro ekonomi Indonesia,
khususnya kenaikan Bl 7-Day Reverse Repo Rate akibat
kenaikan The Fed Fund Rate. Rencana perusahan-
perusahaan di Indonesia untuk melakukan fund raising
melalui /nitial Public Offering (IPO) saham maupun
penerbitan obligasi selama tahun 2018 banyak mengalami
penundaan akibat meningkatnya cost of fund.

Performance of Investment Banking Division in
2018 was significantly influenced by the Indonesia’s
macroeconomic condition, particularly the rise of BI
7-Day Reverse Repo Rate following the increase of The Fed
Fund Rate. Plans of Indonesian companies to raise funds
through Initial Public Offering (IPO) either equity or
bonds issuance were also postponed in 2018 due to
increasing cost of fund.
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Pada tahun 2018, Otoritas Jasa Keuangan (OJK)
menerbitkan beberapa peraturan baru yang menyebabkan
perubahan jadwal pada transaksi-transaksi di pasar
modal, antara lain Surat OJK No. S-697/PM.21/2018
tentang Investasi Reksa Dana pada Efek Bersifat Utang
atau Efek Syariah Berpendapatan Tetap yang Ditawarkan
Tidak Melalui Penawaran Umum, Peraturan OJK No.
9/POJK.4/2018 tentang Pengambilalihan Perusahaan
Terbuka. SE tersebut melarang penggunaan Medium
Term Note (MTN) sebagai underlying asset dalam reksa
dana pasar uang dan terproteksi. Hal ini menyebabkan
perubahan struktur dalam rencana fund raising beberapa
perusahaan yang berencana menerbitkan MTN.

Sepanjang tahun 2018, jumlah penerbitan obligasi
korporasi di Indonesia adalah sebesar Rp104,1 triliun.
Jumlah ini turun dari total penerbitan obligasi korporasi di
Indonesia tahun 2017 yang mencapai rekor Rp147,2 triliun.
Di tengah tren penurunan penerbitan obligasi tersebut,
Perseroan berhasil mencatatkan 60 transaksi obligasi
dengan volume mencapai hampir Rp7,0 triliun pada
tahun 2018. Dengan kinerja tersebut, Perseroan mencatat
kenaikan peringkat di Bloomberg League Table dari posisi
8 pada tahun 2017 menjadi posisi 6 pada tahun 2018, dan
kenaikan pangsa pasar dari 5,2% pada tahun 2017 menjadi
6,7% pada tahun 2018 (Sumber: Bloomberg).

CORPORATE GOVERNANCE
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In 2018, the Financial Service Authority (OJK) issued new
regulations that caused several changes in the transactions
schedule at capital market, including OJK Letter No.
S-697/PM.21/2018 on Mutual Funds Investment in Debt
Securities or Sharia Fixed Income Securities Issuance
through Limited Offering, OJK Regulation No. 9/
POJK.04/2018 regarding Public Company Assets Take-
Over. The OJK Circular Letter prohibited the use of
Medium Term Note (MTN) as underlying assets in money
market and protected mutual funds. Consequently, it
caused some changes in fund raising plan of several
companies that planned to issue MTN.

Throughout 2018, total corporate bonds issuance in
Indonesia reached Rp1041 trillion. The amount was
lower than total corporate bonds issuance in Indonesia
throughout 2017 that hit the record of Rp147.2 trillion.
Amidst the declining trend in bonds issuance, the
Company successfully recorded 60 bonds transactions
with volume reaching almost Rp7.0 trillion in 2018. With
this performance, the Company recorded 6th position in
2018, improved from 8th position in 2017 in the Bloomberg
League Table, and increasing market share from 5.2% in
2017 to 6.7% in 2018 (Source: Bloomberg).
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Melalui Divisi Investment Banking, Perseroan
tetap konsisten mendukung Pemerintah Republik
Indonesia penerbitan surat utang pemerintah
sepanjang tahun 2018, antara lain Global
Bonds yang terdiri dari Securities and Exchange
Commission (SEC) 2 Global Bonds, SEC 3 Global
Bonds, Green Sukuk Indonesia serta obligasi
pemerintah yaitu Saving Bonds Ritel Seri SBRO03,
SBR0O04, Obligasi Negara Ritel Seri ORIO15, dan
Sukuk Tabungan Seri ST002.

Untuk transaksi IPO saham, Divisi Investment
Banking menerapkan kebijakan untuk selektif
dalam memilih calon nasabah. Mandat IPO yang
diperoleh sepanjang tahun 2018 sebagian besar
berfokus pada perusahaan pada sektor digital dan
e-commerce. Dengan strategi tersebut, Perseroan
berhasil melaksanakan 4 transaksi IPO saham dan
2 rights issue selama tahun 2018, yaitu :

1. IPO PT Tridomain Performance Materials Tbk;
2. PO PT NFC Indonesia Tbk;

3. PO PT HK Metals Utama Tbk;

4.1PO PT Distribusi Voucher Nusantara Tbk;

5. Rights Issue PT Surya Esa Perkasa Tbk;

6. Rights Issue PT Duta Intidaya Tbk.

Divisi  Investment Banking optimis dapat
mencapai pencapaian yang semakin tinggi pada
tahun 2019. Rencana IPO saham dan penerbitan
obligasi korporasi di tahun 2019 diperkirakan
akan dipengaruhi oleh pelaksanaan Pemilihan
Umum  (Pemilu) pada pertengahan bulan
April 2019. Menghadapi kondisi tersebut dan
mempertimbangkan  perkembangan  ekonomi
makro Indonesia, Perseroan telah mempersiapkan
skedul yang tepat untuk setiap mandat,
meningkatkan kerja sama dengan underwriter lain
sebagai joint-lead, serta memperluas basis investor.

Dengan diterbitkannya regulasi  yang
memudahkan  Usaha  Mikro, Kecil, dan
Menengah (UMKM) untuk melakukan IPO, Divisi
Investment Banking telah mempersiapkan
beberapa strategi untuk menangkap peluang
tersebut. Divisi Investment Banking juga akan
tetap melanjutkan strategi yang diterapkan sejak
tahun-tahun sebelumnya dan mencari potential
clients melalui pemetaan industri yang berfokus
pada sektor digital dan e-commerce, selain
sektor riil, consumer group dan ritel yang
diproyeksikan masih akan terus tumbuh di tahun
mendatang.

CORPORATE PROFILE

Through Investment Banking Division, the
Company also consistently supports Government
of the Republic of Indonesia in government
bonds issuance throughout 2018, such as Global
Bonds that consisted of Securities and Exchange
Commission (SEC) 2 Global Bonds, SEC 3 Global
Bonds, Green Sukuk Indonesia and Government
Bonds such as Saving Bonds Retail Series SBR0O03,
SBR0OO04, Retail Government Bonds Series ORI015
and Savings Sukuk Series ST002.

For equity IPO transaction, Investment Banking
Division implements a selective policy in choosing
its client. IPO mandates acquired in 2018 were
mostly focused in digital and e-commerce
sectors. With this strategy, the Company
successfully executed 4 equity IPOs and 2 right
issue transactions in 2018, as follows:

1. IPO PT Tridomain Performance Materials Tbk;
2.1PO PT NFC Indonesia Tbk;

3.IPO PT HK Metals Utama Tbk;

4.|PO PT Distribusi Voucher Nusantara Tbk;

5. Rights Issue PT Surya Esa Perkasa Tbk;

6. Rights Issue PT Duta Intidaya Tbk.

Investment  Banking Division is optimistic
to be able to raise higher achievement in 2019.
Plan of equity IPOs and corporate bonds
issuance in 2019 will be affected by General
Elections in the mid of April 2019. To deal with
this condition and considering the Indonesia’s
macroeconomic development, the Company
has prepared the right schedule for each
mandate, increased partnership with other
underwriters as joint-lead, and expanded
investor basis.

With the issuance of regulation that eases
Micro, Small and Medium Enterprise (MSMEs)
to conduct IPO, Investment Banking Division
has prepared several strategies to catch this
opportunity. Investment Banking Division will
also continue the strategies implemented since
the previous years and seeks potential clients
through industry mapping focusing on digital
and e-commerce sectors, besides real sector,
consumer group and retail that are predicted
to continue its growth in the upcoming year.
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F I N A N C E Likuiditas menjadi salah satu satu concern pelaku pasar di
tahun 2018. Kenaikan suku bunga Bl 7-Day Reverse Repo

Rate dari 4,25% di awal tahun 2018 menjadi 6,00% di

akhir tahun 2018 berdampak pada sumber pendanaan

Perseroan dan juga pada aktivitas penyediaan fasilitas
pembiayaan (financing) kepada nasabah.

Liquidity has become one of the main concerns of the
market players in 2018. The Bl 7-Day Reverse Repo Rate
hike from 4.25% at the beginning of 2018 to 6.00% at
end of 2018 affected the Company’s source of funding and
financing facility provided to clients.
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Untuk mengantisipasinya, Divisi Finance mengambil
beberapa insisiatif strategis, di antaranya, pengoptimalan
sumber pendanaan, baik modal sendiri, pinjaman bank,
surat utang jangka pendek (promissory note), dan surat
utang jangka menengah (medium-term note).

Melalui strategi yang efektif, Divisi Finance berhasil
menjaga risiko keuangan dari tekanan ekonomi makro
dan volatiltias pasar, dan secara umum telah berhasil
memenuhi target untuk mendukung unit bisnis, antara
lain, dalam menyediakan fasilitas pembiayaan untuk
nasabah repo dan marjin, serta mendukung penyelesaian
transaksi saham maupun obligasi. Keberhasilan dalam
mengkombinasikan sumber pendanaan tersebut menjadi
salah satu kinerja Divisi Finance dalam memenuhi target
Perseroan pada tahun 2018.

Pada tahun 2018 Perseroan berhasil menjalin kerja sama
dengan PT Bank Rakyat Indonesia (Persero) Tbk dan PT
Bank Mandiri (Persero) Tbk dengan tambahan total fasilitas
pinjaman sebesar Rp120 miliar. Dengan demikian, jumlah
mitra perbankan Perseroan bertambah dari 7 bank pada
akhir 2017 menjadi 9 bank pada akhir 2018.

Selain pencapaian tersebut, setelah memperoleh corporate
rating idA dari PT Peringkat Efek Indonesia pada akhir
tahun 2017, untuk memitigasi risiko maturity mismatch
dan memperkuat likuiditas internal, pada kuartal Il 2018
Perseroan menerbitkan surat utang jangka menengah
(MTN) senilai Rp250 miliar dengan rating idA. Perseroan
berhasil menerbitkan MTN tersebut pada waktu yang
tepat, sesuai dengan rencana yang telah disiapkan dan
menghindarkan Perseroan dari dampak volatilitas pasar
pada saat itu.

Rating idA dari Pefindo ini menggambarkan bahwa
secara umum Perseroan memiliki kemampuan yang kuat
dibandingkan dengan obligor lainnya untuk memenuhi
komitmen keuangan jangka panjangnya.

Divisi Finance meyakini bahwa stabilitas politik dan kondisi
ekonomi makro ditahun 2019 akan lebih baik. Oleh karena
itu, Divisi Finance akan terus menjalin hubungan baik
dengan perbankan sebagai salah satu sumber pendanaan
Perseroan dan sebagai mitra dalam pemanfaatan teknologi
bersama.

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

To anticipate the conditions, Finance Division took several
strategic initiatives, among others, optimizing source of
funding, from equity, bank loans, promissory note and
medium-term note.

Through an effective strategy, the Finance Division
managed to maintain financial risk from macroeconomic
pressure and market volatility, and in general, has
successfully met the target to support business unit, for
example, providing financing facility for repo and margin
clients, and supporting equity and bonds transaction
settlement. The success in combining source of funding has
become one of Finance Division’s performance in fulfilling
the Company’s target for 2018.

In 2018, the Company managed to build partnership
with PT Bank Rakyat Indonesia (Persero) Tbk and PT Bank
Mandiri (Persero) Tbk with total additional loans facility
of Rp120 billion. Therefore, the number of the Company’s
banking partners increased from 7 banks by the end of
2017 to 9 banks by the end of 2018.

In addition to these achievements, after obtaining idA
corporate rating from PT Peringkat Efek Indonesia by the
end of 2017, to mitigate maturity mismatch risk and to
strengthen internal liquidity, in the second quarter of 2018,
the Company issued medium-term note (MTN) amounting
to Rp250 billion with idA rating. The Company managed to
issue the MTN at the right time, in line with the plan and
secured the Company from the impact of market volatility
at that time.

The idA rating from Pefindo reflects that the Company in
general has a strong capability compared to other obligors
to fulfill its long-term financial commitment.

Finance Division believes that political stability and
macroeconomic condition in 2019 will be better. Therefore,
Finance Division will continuously build good relationship
with banking institution as the Company’s source of
funding and the Company’s partner in shared-technology
utilization.
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P E R ATI N Perkembangan teknologi yang semakin cepat mendorong
perubahan di berbagai sektor, termasuk pasar modal.
Untuk itu, Perseroan berupaya meningkatkan operational

excellence guna memberikan layanan terbaik bagi seluruh
nasabah.

The rapid growth of technology has encouraged
transformation in various sectors, including in the capital
markets. Therefore, the Company strives to enhance
operational excellence to deliver the best service to all
clients.
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MANAGEMENT DISCUSSION & ANALYSIS

Melanjutkan upaya transformasi budaya kerja learning by
doing menjadi pola kerja yang lebih sistematis dan efisien
yang telah dilakukan sejak tahun 2016, di tahun 2018
Divisi Operations juga menerapkan automasi pekerjaan
dengan tujuan untuk meminimumkan risiko human error
pada pekerjaan klerikal yang selama ini masih dilakukan
secara manual, meminimumkan lead time, meningkatkan
efisiensi dan time management Perseroan.

Selain itu, Divisi Operations juga melaksanakan perbaikan
internal berupa reengineering and tuning process yang
men-cakup proses pembukaan rekening, settlement
hingga account maintenance, dengan tetap mematuhi
regulasi-regulasi yang berlaku di pasar modal.

Divisi Operations berhasil melakukan pemetaan proses
mulai dari sisi custody hingga posisi settlement, untuk
bisnis Equity Trading, Fixed Income Trading, maupun
Universal Sales/Agen Penjual Reksa Dana (APERD)
untuk menganalisa proses yang dapat disimplifikasi
dengan memanfaatkan teknologi.

Keberhasilan Divisi Operations juga terlihat dengan
Implementasi Siklus Penyelesaian Transaksi Bursa T+2
yang diatur oleh PT Bursa Efek Indonesia (BEI) selaku
Self-Regulatory Organization (SRO) yang berlaku sejak 26
November 2018 dengan baik tanpa kendala.

Dengan kemampuan melakukan pembukaan rekening
efek dalam waktu kurang dari 1 jam, Divisi Operations
berhasil mencatat 33.000 pembukaan rekening baru
dalam waktu 3 bulan pada tahun 2018 tanpa tambahan
waktu maupun personil.

Dengan pencapaian tersebut, PT Bank Central Asia Tbk
dan PT Bank Rakyat Indonesia (Persero) Tbk memberikan
apresiasi kepada Perseroan sebagai salah satu dari 8 broker
pilot untuk program simplifikasi pembukaan rekening.
Hal ini mengarah ke pembukaan rekening secara mandiri
oleh nasabah yang memiliki rekening di salah satu Bank
Administrator Rekening Dana Nasabah (RDN) yang sudah
bekerja sama dengan Perseroan.

CORPORATE GOVERNANCE

CSR & FINANCIAL LITERACY EDUCATION

Continuing  ‘learning by doing’ working culture
transformation initiative into a more systematic and
efficient way that has been carried out since 20716,
Operations Division also implemented work automation
in 2018 aiming to minimize human error risk in clerical
work that were still performed manually, to minimize lead
time, to improve efficiency and time management of the
Company.

Moreover, the Operations Division also conducted internal
improvement in the form of re-engineering and tuning
process that covered account opening, settlement up to
account maintenance, while maintaining compliance to
capital market regulations.

Operations Division has successfully completed process
mapping starting from custody side up to settlement
position, for Equity Trading, Fixed Income Trading, as
well as Universal Sales/Mutual Funds Selling Agents
(APERD) to analyze process that can be simplified by using
technology.

Achievement of Operations Division is also indicated
by a smooth Implementation of T+2 Stock Exchange
Settlement Cycle as regulated by the Indonesia Stock
Exchange as the Self-Regulatory Organization (SRO) since
November 26, 2018 without any issue.

With the capability to carry out securities account opening
in less than 1 hour, the Operations Division successfully
recorded 33,000 new accounts opening within 3 months
in 2018 without any additional time or personnel.

With these achievements, PT Bank Central Asia Tbk and
PT Bank Rakyat Indonesia (Persero) Tbk gave appreciation
to the Company as one of 8 pilot brokers for account
opening simplification. This leads to self-account opening
by clients who has account in one of Clients Funds
Account Administrator Banks who has cooperation with
the Company.
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Pada tahun 2018 Divisi Operations juga telah
memulai  perencanaan  proses  settlement
menggunakan menu atau modul CBest Interface
Real Time (CIRT) dari PT Kustodian Sentral
Efek Indonesia (KSEI) yang telah sepenuhnya
memanfaatkan teknologi dan direncanakan
untuk diimplementasikan pada tahun 20719.
Divisi Operations juga terus melakukan berbagai
pelatihan terkait proses kerja, antara lain
pelatihan User Acceptance Test (UAT) dan System
Integrity Test (SIT).
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