PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

8/26/2011 Price % YT - % : P/E (x) P/BV (x) ROE (x) EPSg (X) Div Y (%) PEG
Change 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012

JCl Index 3,844 (0.1) 3.8 3,476.9 0.7 17.2 4,505.7 5,414.7 3,549.6 15.0 12.5 3.0 2.6 28.7 28.4 25.1 20.0 2.2 2.6 0.6 0.6 10.6 9.3
MXID Index 4,726 (0.3) 4.0 2,058.1 0.7 18.2 5,587.9 6,656.9 4,364.0 14.6 12.5 3.6 31 29.3 28.8 59.6 17.6 2.7 3.2 0.2 0.7 12.2 10.6
LQ45 Index 676 (0.3) 23 2,344.4 0.7 18.5 801.6 952.7 624.5 14.6 12.3 33 2.9 30.0 29.6 25.2 18.4 2.6 3.2 0.6 0.7 111 9.6
JAKISL Index 530 (0.5) (0.6) 1,290.0 0.7 16.6 617.3 745.9 489.0 15.0 12.9 3.5 3.0 34.2 33.6 41.3 16.8 29 34 0.4 0.8 10.2 8.9
TRIM Universe - (0.3) 7.1 2,415.0 1.1 18.3 2,856.5 3,401.4 2,229.8 16.2 13.7 4.8 4.1 275 274 30.8 18.7 2.6 3.1 0.5 0.7 17.4 14.8
1 BBTN 1,590 (1.2) (3.0) 14.0 1.1 21.6 1,934 2,800 1,430 13.2 10.6 2.0 1.7 14.2 149 16.3 23.2 2.0 2.6 0.8 0.5 13.8 11.7
2 BDMN 5,100 (1.0) (10.5) 43.0 0.9 15.7 5,900 7,750 4,700 13.0 10.8 2.0 1.8 15.6 15.8 16.7 215 3.2 3.7 0.8 0.5 13.1 11.7
3 BJBR 1,050 - (27.6) 10.2 1.1 37.6 1,445 1,650 1,190 9.5 7.9 1.8 1.6 223 19.5 20.9 20.3 5.6 6.5 0.5 0.4 8.3 8.4
4 BBCA 8,000 13 25.0 197.2 0.9 4.4 8,355 10,100 6,700 20.3 17.2 4.9 4.2 249 243 133 17.9 1.9 2.2 1.5 1.0 19.8 17.3
5 BBNI 4,125 0.6 6.5 76.9 1.2 16.2 4,793 5,850 3,800 143 11.8 21 1.9 14.2 14.6 311 227 2.0 2.6 0.5 0.5 14.8 12.8
6 BBRI 6,500 1.6 23.8 160.3 13 21.6 7,901 9,100 5,900 12.1 10.2 3.4 2.7 32.2 27.8 15.6 19.0 1.9 24 0.8 0.5 10.5 9.8
7 BMRI 6,900 0.7 7.9 161.0 1.2 25.6 8,667 9,400 6,686 133 11.5 2.6 23 22.2 19.7 30.3 17.0 24 2.9 0.4 0.7 11.8 11.5
8 BBKP 710 - 13.4 5.6 0.9 55.9 1,107 1,320 950 8.6 7.2 1.4 13 17.3 16.5 32.6 20.5 4.0 5.0 0.3 0.4 8.2 7.7
9 BTPN 3,875 - 46.8 219 0.8 10.1 4,267 4,600 4,000 17.5 13.6 4.0 31 19.8 229 45.6 32.2 - - 0.4 0.4 20.2 13.6
Banks 1.0 18.3 690.2 1.3 19.6 19.9 % to JCI Index 17.7 14.9 3.9 33 27.7 25.7 249 22,6 2.5 3.0 0.7 0.7 14.2 12.9
Regional Banks 1.6 (2.7) 5,626.2 0.8 30.7 161.8 % to JCI Index 8.0 6.8 1.5 1.3 16.2 17.2 18.0 17.5 3.7 4.3 0.4 0.4 9.1 75
1 SMRA 1,200 (0.8) 10.1 8.2 1.0 19.7 1,436 1,600 1,180 26.3 20.4 3.4 3.0 11.2 13.1 33.6 28.1 0.7 0.9 0.8 0.7 30.8 233
2 BSDE 1,040 - 15.6 18.2 1.2 245 1,295 1,500 1,160 249 18.9 2.6 23 6.4 10.3 86.8 31.4 0.6 0.8 0.3 0.6 40.1 223
3 ASRI 430 24 45.8 7.7 13 14.1 491 550 385 14.6 11.1 29 24 13.2 19.8 823 30.6 1.3 2.0 0.2 0.4 22.0 12.3
4 ELTY 143 (1.4) (8.9) 5.7 1.2 18.6 170 186 150 47.6 30.3 0.7 0.7 2.8 1.5 (17.8) 66.4 0.1 0.2 (2.7) 0.5 25.1 45.3
5 LPKR 740 1.4 8.8 17.1 13 5.8 783 860 730 26.1 216 1.9 1.8 8.5 7.4 19.2 22.2 0.9 1.1 1.4 1.0 22.8 24.5
6 CTRA 510 (1.9) 45.7 7.7 1.1 24.0 633 660 495 29.0 22.0 1.5 1.4 5.3 5.2 10.1 32.8 0.3 0.3 29 0.7 28.5 27.2
Property 0.2 214 64.6 1.4 20.2 1.9 % to JCl Index 315 23.9 2.7 24 9.3 114 51.0 374 0.8 1.1 0.6 0.6 28.5 211
Regional Property 1.4 (4.8) 865.5 0.9 28.6 24.9 % to JCl Index 113 9.5 13 1.1 12.7 11.3 12.6 17.3 1.7 1.9 0.9 0.5 10.2 10.0
1 MYOR 15,050 - 40.0 11.5 0.7 2.8 15,467 17,400 12,000 25.2 17.8 4.9 4.0 243 19.5 (5.3) 41.7 0.9 0.9 (4.7) 0.4 20.2 20.5
2 ICBP 5,550 (0.9) 18.7 324 0.7 12.4 6,236 7,300 5,100 16.8 15.0 3.2 2.8 225 18.8 13.6 12.3 2.0 23 1.2 1.2 14.1 14.7
3 INDF 6,200 (3.9) 27.2 54.4 1.0 1.5 6,292 8,000 4,200 16.6 14.7 3.1 2.7 17.6 18.4 11.6 13.0 21 23 1.4 1.1 17.4 14.6
4 KLBF 3,400 - 4.6 345 1.1 (2.1) 3,329 4,075 4 21.4 18.3 5.3 4.5 239 24.7 17.7 17.4 1.7 1.8 1.2 1.0 22.1 18.1
5 UNVR 16,150 (1.8) (2.1) 123.2 0.9 (12.3) 14,164 19,000 12,392 314 279 26.6 23.2 83.7 84.9 16.0 12.4 2.7 3.0 2.0 2.2 31.8 273
6 GGRM 54,150 0.3 35.4 104.2 1.0 7.6 58,284 65,000 48,000 21.0 18.1 4.3 3.8 19.6 20.5 19.5 15.9 1.8 23 1.1 1.1 22.0 18.4
7 CPIN 2,700 (5.3) 46.7 44.3 1.1 (21.7) 2,115 2,710 1,500 19.2 16.7 7.6 5.9 49.7 39.6 4.3 15.2 2.0 23 4.4 1.1 15.3 15.0
Consumer (1.9) 23.8 404.6 1.1 (3.6) 11.6 % to JCI Index 27.2 23.8 13.3 11.5 50.4 49.5 16.9 17.6 2.5 29 1.6 1.4 26.4 23.2
Regional Consumer 0.6 10.9 1,320.3 0.7 13.4 38.0 % to JCI Index 28.1 227 113 9.4 39.8 39.1 22.5 24.6 21 2.5 1.2 0.9 28.5 23.9
1 MAPI 4,200 (1.2) 57.0 7.0 0.9 215 5,102 5,800 3,720 22.4 17.4 4.0 33 13.7 17.8 54.0 29.1 0.5 0.8 0.4 0.6 29.2 18.7
2 ACES 3,325 - 12.7 5.7 0.5 11.8 3,717 4,000 3,100 24.8 20.1 4.8 4.0 17.3 19.2 29.1 237 1.2 0.7 0.9 0.8 27.7 20.9
3 RALS 790 13 (7.1) 5.6 1.0 20.9 955 1,100 760 133 11.7 2.0 1.8 133 14.8 18.4 13.8 3.6 4.2 0.7 0.8 14.9 12.3
Retailer (0.1) 27.7 18.3 1.0 215 0.5 % to JCI Index 24.0 19.4 4.3 3.6 17.3 20.4 41.6 26.7 2.0 2.1 0.6 0.7 24.7 17.8
Regional Retailer (0.2) 14.9 386.8 1.0 15.7 11.1 % to JCI Index 29.4 23.5 6.8 5.8 233 25.8 33.2 26.2 1.8 2.2 0.9 0.9 29.1 22,5

1 HEXA 7,900 (0.6) 10.5 6.6 1.0 16.1 9,175 10,000 8,800 13.8 10.3 30.4 23 2.9 - 0.3 - -
2 UNTR 24,000 0.2 4.9 89.5 1.1 20.5 28,910 37,500 24,500 16.8 141 3.6 31 24.0 215 315 215 21 2.7 0.5 0.7 15.1 145
3 AKRA 2,650 1.0 53.2 10.1 0.8 11.8 2,963 3,400 2,000 22.1 15.5 2.7 2.5 13.2 12.2 54.7 35.5 12.6 1.9 0.4 0.4 20.3 20.5
4 ASll 67,400 0.4 23.6 2729 1.4 15.6 77,919 86,500 60,000 16.1 141 4.6 3.8 29.1 28.4 17.1 13.1 2.6 3.0 0.9 1.1 15.7 13.6
5 GJTL 2,950 - 28.3 10.3 0.9 14.4 3,375 3,725 3,000 11.9 10.0 23 1.9 235 19.6 4.2 18.1 0.3 0.4 2.8 0.6 9.9 9.7
MT&S 0.4 24.2 389.4 1.5 20.2 11.2 % to JCI Index 19.8 17.0 5.1 4.3 32.7 31.2 25.2 19.5 3.3 3.5 0.8 0.9 15.5 13.7
Regional MT&S 1.5 (6.2) 881.4 0.9 25.4 25.3 % to JCI Index 10.9 9.2 2.9 23 27.5 23.1 16.0 15.4 1.3 1.5 0.7 0.6 10.7 10.1
1 SMCB 1,920 (1.5) (14.7) 14.7 1.1 27.6 2,450 2,750 2,075 15.5 13.0 21 1.8 12.1 13.6 13.7 19.3 1.1 13 1.1 0.7 17.3 13.4
2 SMGR 9,100 (1.6) (3.7) 54.0 0.9 20.7 10,980 12,750 8,600 13.6 11.8 3.8 3.2 30.3 27.8 8.0 15.2 3.4 3.9 1.7 0.8 12.5 11.6
3 INTP 14,750 (0.3) (7.5) 54.3 1.0 27.0 18,739 21,500 15,000 14.8 12.7 3.5 2.9 24.7 233 12.9 17.5 21 25 1.1 0.7 14.0 12.6
Cement (1.0) (6.2) 123.0 0.9 22.7 3.5 % toJCI Index 13.4 11.5 3.2 2.7 239 225 10.1 15.5 24 2.8 1.3 0.7 13.4 12.1
Regional Cement 0.5 (2.9) 387.5 0.8 16.9 11.1 % to JCI Index 113 10.4 2.0 1.7 16.7 15.4 11.6 14.6 24 2.8 1.0 0.7 12.0 11.2
1 ISAT 5,350 (0.9) (0.9) 29.1 0.9 14.4 6,118 7,900 4,500 24.7 16.6 1.6 1.5 3.6 6.3 773 50.0 1.8 2.6 0.3 0.3 42.8 23.5
2 EXCL 4,850 (0.5) (8.5) 41.3 0.7 40.6 6,817 7,600 5,600 11.6 10.0 29 24 24.7 24.6 23.7 17.3 2.8 4.1 0.5 0.6 11.6 9.7
3 TLKM 7,200 (0.7) (9.4) 145.2 0.8 16.7 8,404 9,750 7,350 11.8 11.0 29 2.6 26.0 243 4.8 7.8 4.8 5.1 25 1.4 11.0 10.5
hp Telco (0.6) (7.4) 215.5 0.7 19.3 6.2 % to JCI Index 12.4 10.6 2.5 2.2 20.9 20.1 16.7 14.1 3.7 4.2 0.7 0.8 11.8 10.9

Regional Telco 1.4 7.4 3,206.4 0.9 6.5 92.2 % to JCl Index 13.8 125 33 3.2 23.6 37.9 111 9.6 4.0 4.2 1.2 13 13.9 83
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M.Cap % _ P/E (X) P/BV (x) ROE () EPSg (x) Div Y (%) PEG
(Rptr) Upside 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
1 PTPP 475 1.1 (40.6) 23 1.1 81.8 863 1,200 610 8.7 6.8 1.7 1.5 16.1 19.1 324 26.0 3.6 4.9 0.3 0.3 10.3 7.8
2 WIKA 590 (1.7) (13.2) 3.6 0.7 25.8 743 830 500 10.5 9.0 1.8 1.6 16.2 17.1 0.3 36.1 24 2.9 321 0.2 11.1 9.2
Construction (0.4) (17.7) 5.9 0.6 353 0.2 % to JCI Index 7.2 6.0 1.3 1.1 11.9 13.2 9.5 23.7 2.1 27 0.8 0.3 10.7 8.6
Regional Construction (0.9) (10.8) 52.1 0.7 24.7 1.5 % to JCl Index 10.2 9.1 1.0 0.9 6.8 8.6 23 7.3 1.9 2.0 4.4 1.2 15.1 111
1 JISMR 4,025 - 17.5 27.4 0.7 9.6 4,413 5,000 3,500 18.8 16.2 3.1 2.8 15.4 16.6 19.9 15.5 23 2.6 0.9 1.0 20.2 16.7
2 PGAS 3,000 (3.2) (32.2) 72.7 1.1 46.8 4,403 5,000 2,825 10.2 9.4 4.1 35 44.9 40.4 133 7.9 5.7 5.8 0.8 1.2 9.1 8.5
Infrastructure (1.8) (14.3) 100.1 0.7 28.1 2.9 % toJCl Index 9.6 8.6 2.9 2.5 283 26.0 11.6 7.7 3.6 3.8 0.8 1.1 10.4 9.6
Regional Infrastructure 0.6 (13.4) 94.4 0.8 5.6 2.7 % to JCl Index 9.9 9.5 0.6 0.5 4.7 4.2 26.2 2.6 23 23 0.4 3.6 12.8 13.2
1 HRUM 8,000 (0.6) (11.1) 21.6 1.2 44.5 11,563 14,800 9,600 123 8.4 6.7 4.4 38.0 54.3 115.9 45.1 2.7 4.5 0.1 0.2 17.6 8.2
2 PTBA 19,300 0.3 (15.9) 44.5 1.0 353 26,110 37,400 20,000 12.5 10.4 5.1 4.0 31.6 40.7 77.2 18.6 3.1 4.2 0.2 0.6 16.1 9.8
3 BORN 1,180 - (11.9) 20.9 13 55.7 1,838 1,800 1,600 10.3 8.2 25 2.0 16.4 23.8 462.1 30.6 1.0 31 0.0 0.3 15.0 8.3
4 ITMG 43,250 (0.1) (14.8) 48.9 1.1 31.2 56,754 67,500 45,200 12.1 8.9 5.6 4.3 28.5 46.3 117.2 35.5 3.9 6.2 0.1 0.3 19.6 9.2
5 ADRO 2,100 (1.2) (17.6) 67.2 13 311 2,753 3,850 2,050 14.1 10.5 2.0 1.6 11.9 14.0 105.5 43.0 1.6 2.7 0.1 0.2 16.7 11.7
6 BUMI 2,525 (1.9) (16.5) 52.5 1.1 51.7 3,831 4,750 2,700 12.6 8.7 3.5 2.7 27.8 27.6 47.0 43.1 1.4 24 0.3 0.2 12.5 9.6
7 INDY 3,175 0.8 (32.8) 16.5 1.0 47.7 4,691 5,200 4,000 10.1 7.1 25 2.0 14.2 24.5 109.2 43.0 3.1 5.2 0.1 0.2 17.4 8.2
Coal (0.5) (13.8) 272.0 1.0 33.0 7.8 % to JCl Index 10.4 7.7 3.2 2.5 19.7 26.1 99.8 30.7 2.0 3.2 0.1 0.3 16.3 9.5
Regional Coal 1.9 (3.0) 2,575.8 1.0 26.9 74.1 % to JCl Index 12.0 10.1 2.8 23 20.3 20.5 28.5 17.9 2.2 2.5 0.4 0.6 14.0 11.3
1 BWPT 1,200 - (7.0) 4.8 0.8 253 1,503 2,025 1,300 14.4 11.6 3.9 3.0 21.6 26.8 224 25.3 0.8 1.1 0.6 0.5 18.0 11.2
2 SGRO 3,450 - 8.7 6.5 1.1 20.7 4,164 4,675 3,600 11.2 11.1 2.6 2.2 21.2 22.8 28.7 0.8 24 2.8 0.4 14.6 12.1 9.7
3 AALI 21,750 0.9 (17.0) 343 0.9 17.2 25,498 33,800 17,650 12.8 12.5 4.0 35 28.0 31.1 324 2.2 4.0 4.5 0.4 5.6 14.2 11.2
4 UNSP 380 13 (2.6) 5.2 1.2 (3.9) 365 460 300 8.6 8.6 0.6 0.5 11.0 6.7 (28.2) 5.4 1.7 1.6 (0.3) 1.6 5.3 8.1
5 LSIP 2,400 2.1 (6.6) 16.4 0.9 22.6 2,941 3,475 2,600 11.0 10.6 2.8 24 22.6 25.9 42.9 3.0 3.2 3.9 0.3 3.6 12.5 9.3
cPO 1.0 (9.0) 67.2 0.8 15.9 1.9 % to JCI Index 10.7 10.3 2.9 2.5 21.6 23.9 26.1 3.7 2.9 33 0.4 2.8 13.6 10.6
Regional CPO - (8.6) 667.5 0.9 15.9 19.2 % to JCI Index 12.7 11.7 1.8 1.7 7.8 12.8 4.6 7.5 24 25 2.8 1.5 23.8 13.1
1 ANTM 1,890 (2.6) (22.9) 18.0 0.9 23.2 2,329 2,900 1,780 9.5 9.6 1.7 1.5 17.6 17.8 13.1 (2.2) 6.0 6.5 0.7 (4.4) 9.6 8.6
2 TINS 2,250 34 (18.2) 113 13 40.4 3,158 3,600 2,700 7.8 7.0 2.2 1.8 225 28.1 54.9 10.7 5.3 7.2 0.1 0.7 9.7 6.5
3 INCO 3,500 (2.1) (28.2) 34.8 1.0 44.5 5,057 6,700 4,200 8.9 8.6 21 1.9 26.3 23.5 (1.5) 4.0 6.6 6.9 (5.8) 2.1 7.9 8.0
Metal (0.9) (18.7) 64.1 0.8 283 1.8 % to JCl Index 6.6 6.5 1.5 1.3 17.4 17.0 9.4 2.6 4.7 5.1 0.7 2.5 8.6 7.8

Regional Metal (0.3) (13.49) 4,057.2 0.8 35.2 116.7 % to JCI Index 5.9 5.6 17 1.4 213 22,5 12,5 2.4 23 25 0.5 2.4 7.9 6.1



