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SECURITIES

IDX 3,797.2
Change : 0.05%

Transaction Volume (m) : 3,564.8
Transaction Value (Rpbn) :  2,708.0
Mkt Cap (Rptr) : 3,505.7
Market P/E (X) : 12.0
Market Div. Yield (%) : 2.8
Global Indices Chg (%)
Dow Jones 12,294.0 124.4 1.0
Nasdaq 2,618.6 19.2 0.7
Nikkei 8,479.3 84.2 1.0
ST Times 2,676.5 11.7 0.4
FTSE 5,5612.7 55.7 1.0
Hang Seng 18,629.2 2509 1.4
Dual Listing (NYSE) Chg (%)
ISAT 29.1 5,264.9 -0.9 -3.0
TLKM 31.4 7,101.4 0.0 0.0
Commodity Price Chg (%)

Crude OIL (NYMEX) 99.7 0.2 0.2
Gold (LME Spot) 1,606.0 -4.6 -0.3
Nickel (LME 3M) 18,505 -190 -1.0
Tins (LME 3M) 19,300 75 0.4
CPO (Rotterdam CIF) 1,020.0 20.0 2.0
Rubber (Tokyo 1M) 3,295.7 -24.0 -0.7
Coal (Weekly 23/12) 112.9 26 23

Market Movers Chg %)
EXCL 4,475 125 2.9
BBNI 3,925 75 1.9
BBCA 8,050 100 1.3
UNVR 18,750 150 0.8
BMRI 6,800 50 0.7
GGRM 61,800 -650 -1.0
UNTR 24,900 -400 -1.6
ISAT 5,250 -150 -2.8
SMGR 10,750 -350 -3.2
CPIN 2,175 -75 -3.3

Exchange Rate

Bl Rate - 6.00%
uss - IDR 9,055.00
Yen - IDR 116.12
SGD - IDR 7,008.51
EUR - IDR 11,826.74

Corporate Action

BSIM EGM 23-Dec-11
APEX EGM 23-Dec-11
CKRA EGM 27-Dec-11
INAF EGM 28-Dec-11
SIMM EGM 30-Dec-11
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I Daily Wrap

Almost all the world stock indexes were closed during holiday, Asia opened -0.1% as the
Japan concern toward increasing downside risk and fell of South Korea consumer
confidence.

US closed

U Leveraged loans increase 58.5%YoY, nearly USD198bn debt that was made before the
EU crisis in 1H11.

EU closed

Q Italy scheduled to sell EUR9bn of 179-day bills and EUR2.5bn zero coupon bonds
tomorrow. Its yield already rose 6bps to 6.98% on Dec 23.

Asia -0.1%
U The MSCI Asia Pacific Index slid 0.1% to 113.76 after the Bank of Japan said the
downside risk for the economy has increased

U Confidence among South Korean consumers fell to 99 from last month reading at
103.

ID closed

Commodities closed
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I JCI (IHSG)  3,797.2

YTD (Rp)

YTD (USD)

Moving Avg 20day
Moving Avg 50day
Moving Avg 200day

1.7

2.5% Volume (m) :
1.7% Nilai (Rpbn) :

3,758 Mkt Cap (Rptr) :
3,748 Market P/E (x) :
3,775 Market Div. Yield (%) :

Indonesia & Sectors

MSCI Indonesia
Jl

LQ45

JAKFIN Index
JAKINFR Index
JAKMINE Index
JAKCONS Index
JAKTRAD Index
JAKMIND Index
JAKBIND Index
JAKPROP Index
JAKAGRI Index

I Commodities
CRB Index

Oil & Gas

Crude Oil

Natural Gas

COAL (Rotterdam)
COAL (Amsterdam)
COAL (Australia,wk’

Industrial Metals
Alumunium
Nickel

Tin

Prescious Metal
Gold
Silver

Soft Commodities
CPO (Malaysia)
CPO (Netherland)
Rubber

Corn

Wheat

Soybeans

Rice (Indonesia)

Winners

Stock Price
PNBN 790
AMRT 4,000
EXCL 4,475
BBNI 3,925
BBCA 8,050
PTBA 17,200
INDF 4,725
UNVR 18,750
PGAS 3,225
BMRI 6,800

4,751.
532.
671.
496.
696

2,504.

1,307.
565

1,303.
400.
226.

2,142.

ONOPMOORP®NNO®®

306.08

99.68
3.11
117.40
112.06
108.95

1,998.00
18,505
19,300

1,606.00
29.04

3,170.00
1,020.00
3,295.72

619.50

622.00
1,163.00
8,000.00

(%)
5.33
5.26
287
1.95
1.26
118
1.07
0.81
0.78
0.74

+/-

0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0
0.0

0.0
0.0
0.0
0.0
0.0

0.0
0
0

0.0
0.0

0.0
0.0
-27.4
0.0
0.0
0.0
0.0

Losers

Stock

CTRA
BTPN
CPIN
SMGR
ISAT
ICBP
UNTR
BDMN
BUMI
GGRM
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(%)

0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00
-0.82
0.00
0.00
0.00
0.00

Price

550
3,250
2,175

10,750
5,250
5,000

24,900
4,150
2,150

61,800

3,5
3,3
3,4

0.05%

65
28
39

16.2
2.4

YTD (%)

11.
-6.

.51
.03
.51
.32
.94
.52
.40
.18
.79
.29

37
19

YTD (%)

-8.03

9.08
-29.31
-10.65
-11.03
-10.99

-18.76
-25.23
-28.25

12.99
-6.04

-16.89
-20.62
-34.00

-1.51
-21.69
-16.56

12.68

(%)
-5.17
-3.70
-3.33
-3.15
-2.78
-1.96
-1.58
-1.19
-1.15
-1.04

IRegionaI Indices

MXWO MSCI Word 1,

SPX S&P 500 1,

us

Dow Jones Industrial 12,

Nasdaq us 2,

Europe

EURO 50 Europe

FTSE London 5,

DAX Jerman 5,

CAC France 3,

SMI Swiss 5,

BRIC

BOVESPA Brazil 57,

MICEX Russia 1,

SENSEX India 15,

NIFTY India 4,

SHCOMP China 2,

SZCOMP China

Developed ASIA

Nikkei Japan 8,

TPX Japan

HIS Hong kong 18,

KOSPI S.Korea 1,

TAIEX Taiwan 7,

FSSTI Singapore 2,

ASEAN

SET Thailand 1,

PCOMP Philipines 4,

KLCI Malaysia 1,

VNINDEX Vietnam
I Currency

EURUSD  Euro

GBPUSD  United Kingdom

USDCHF  Switzerland

USDCAD Canada

AUDUSD  Australia

NZDUSD  New Zealand

USDJPY Japan

USDCNY  China

USDHKD  Hongkong

USDSGD  Singapore

Rupiah Indonesia 9,
Value  (Rpbn) Volume
BMRI 106,460 ENRG
BBRI 96,771 DEWA
BBNI 95,031 ELTY
ASII 90,388 BKSL
INTP 83,715 GWSA
ADRO 80,440 BIPI
ENRG 74,619 SMRU
EXCL 51,849 MYRX
SMGR 51,535 T™MPI
PTBA 48,060 ADRO

+/-
182.9 0.6
265.3 0.0
294.0 0.0
618.6 0.0
241.9 0.0
512.7 0.0
878.9 0.0
102.1 0.0
893.9 0.0
669.5 -31.6
390.1 14.0
970.8 232.0
779.0 65.0
190.1 -14.7
876.9 -8.4
479.3 84.2
726.4 3.3
629.2 0.0
856.7 -10.5
092.6 -18.1
676.5 0.0
032.5 -4.9
387.1 14.8
496.2 0.0
352.7 -3.5
+/-
1.306 0.002
1.563 0.004
0.936 -0.001
1.020 -0.001
1.017 0.002
0.775 0.000
78.0 -0.110
6.320 -0.018
7.778 -0.000
1.292 -0.000
055.0 -45.000
(Lot)
854,348
506,067
324,457
185,771
142,897
126,008
116,788
109,915
108,731
90,696

(%)

0.05
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00

-0.05
1.02
1.47
1.38

-0.67

-0.95

1.00
0.46
0.00
-0.56
-0.26
0.00

-0.47
0.34
0.00

-0.99

(%)
0.13
0.28

Freq

SMRU
TMPI
ENRG
CPIN
GWSA
DEWA
ADRO
INDF
MNCN
BIPI

YTD (%)

-7.59
0.61

6.19
-1.29

-12.31
-6.56
-14.97
-18.47
-8.42

-16.79
-17.65
-22.13
-22.10
-22.01
-32.07

-17.10
-19.18
-19.13

-9.47
-20.95
-16.10

-0.02
4.43
-1.50
-27.23

YTD (%)
-2.

*)
12,361
3,280
2,101
1,974
1,690
1,596
1,487
1,301
1,357
1,336

21
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Daily News

BBCA: Booked Rp27tr Mortgage Loan
BNBR: Booked Rp9.9tr in 9M11

GWSA: Recorded Rp766bn Marketing Sales
KAEF: Posted Rp3.3tr Sales to November
MFIN: Prepare Rp500bn Bond

TRAM: Enter Coal Mining Business

SMGR: Ready for Rp3tr Bond

000000 QC m

I NEWS

BBCA: Booked Rp27tr Mortgage Loan

BBCA booked Rp27tr mortgage loan as of Dec'11, increased 50% YoY. Management is targeting
25% growth in mortgage loan next year. BBCA estimates this year loan growth could reach
27-30%. Source: Investor Daily

BNBR: Booked Rp9.9tr in 9M11

BNBR reported Rp9.9tr revenue in 9M11, increase 7% YoY. Net profit dropped 66% YoY to
Rp255bn. Previously the company has completed the quasi reorganization in the first week
of Dec'll. With this quasi, BNBR erase Rp34.9tr deficits. Source: Investor Daily

GWSA: Recorded Rp766bn Marketing Sales

Greenwood Sejahtera Tbk (GWSA) recorded sales marketing worth Rp766bn to December
of the project The City Center-Batavia's first stage. The project's first phase is a strata-
title office located in Karet, Central Jakarta. Greenwood plans to build three office towers
in stages with a total building area reaches 23.7ha, with a selling price of Rp23mn/sgm.
Today's first newly built tower which has sold about 50%. The plan, two other office towers
will go on sale next year. Source: Finance Today

3 I



NEWS

Daily Bulletin, December 27, 2011

KAEF: Posted Rp3.3tr Sales to November

This amount was 92% of the target this year, which is Rp3.6tr. This year the government
budgeted procurement of medicines and vaccines of Rp1.2 tr. From the government tender,
the company gets 50% or $600bn. KAEF revenue growth also encouraged by the launch of 20
new drug products and by rising prices of generic drugs by the government since the end of
March 2011. Source: Finance Today

MFIN: Prepare Rp500bn Bond

MFIN prepares the Rp500bn bond, to increase the source of fund from MTN from 2.5% to
reach 10%. The bond also expected to drive funding target growth at 20% next year vs this
year at Rp4tr or increase 8.7% YoY. Source: Bisnis Indonesia

TRAM: Enter Coal Mining Business

TRAM will enter coal mining business through the acquisition of PT Awesome Coal. TRAM
has signed a MoU with Zaskia limited (Awesome's parent company) to buy the Awesome
Coal convertible bond. Going forward, TRAM will conduct a right issue worth of USD400-
600mn for coal mining expansion; the company will also find a strategic partner to operate
the coal mining. Source: Investor Daily

SMGR: Ready for Rp3tr Bond

SMGR is ready to issue Rp3tr bond to fund its expansion for Rp5.5tr next year. The bond is
chosen as the rate will not fluctuate, as the expected bank loans in FY12. This year revenue
expected to increase 12% YoY to Rpl6tr, compared to FY10 that -0.3% YoY. The net profit
expected to increase 8-10%. Going forward, in FY12 SMGR targeted revenue to increase
10%YoY. Source: Investor Daily



8'¢

9’y
ST
LY
€9
(U4
T's
L€
VT
A%
v'S
8°¢
8L
v
44
0'S
€¢
'€
L€
6°¢
L¢
L¢C
L'y
S0
L0
9T
T¢
VT
1it%
7’1
€€
8'T

[4"

€c¢

9'6
8'€T
1784
8'8
A€
6°¢
8'¢
8°0
Ve
L'¢C
6°T
0°€
4
9°€
9°¢
ST
9'¢
€y
5@
0'¢
0¢
94
(55
¥°0
LT
LT
V1
LT
€T
6°¢
9T

T

(%) pIBIA "d

Lce

(276)
an
1)
6T

8¢

L6

9'6

0.8
L6

vl
8'TS
6°0€
k4
1S
€'ge
T°ST
8'TT
79T
8'€l
66
6°6€
0¥

T°0€
8'z¢
¥°02
€12
1°02
1°92
26T
v°02
012

(4%

6°G¢C

(811)
9'z¢
9L
56
z6v
G'62
zee
6V
1°G€
00T
1°89
AXAN
019
1788
G908
0°ST
22
74
0°0T
8t
81
76
8°L€
1°8S
9°62
S 12
09
6'1C
0°zT
0°GT
44"

T

(x) B sd3

o've

(44

L've
0°9T
9'0T
6°G¢
S'T1€
§'€C
6°L¢
€8¢
€/¢
G°9¢
C¢'€S
6'Tv
8'¢S
0'9¢€
er4
9'8¢
eVl
Tve
1'8¢
1°'8¢
8'€T
8°¢¢C
0'¢ce
G'8T
€0¢
1'8¢
¢ 9T
9°G¢
¢'8T
c¢'ee

zT
(x)30y

L'€C

9¢

9°G¢
0°8T
ar
T°0¢
@ &
9°G¢
8'G¢
9°0¢€
0°9¢
T'1¢
L'vS
ey
LS
9'€ee
6°G¢
1°6¢
6°€T
S've
TL¢c
T/C
vl
8'T¢
8'6T
VLT
L'Te
¥'6¢
SVl
9'G¢
¢ LT
vece

L'¢C

8'T
ST
€T
9T
gc
§'€
6'T
§'¢
8¢
VT
¢
L€
9°¢
€
L¢
/>
v
6T
Ve
0'¢
(OR>
LT
9'v
(V7
T°€
e
6°¢C
LT
4
LT
9¢

4"

1€

T¢
LT
ST
81T
L'C
6°€
@
A€
A
LT
S°¢
8’y
9’y
6°G
v'e
v
L'y
T¢
6°€
L€
L€
8'T
L'S
6'v
SR>
S'¢
9'€
6°T
6'v
6°T
1€

T

(x)Agad

0¢t

1°.8
S'9
L'8
8'GT
9'6
L'TT
9'8
10T
9°0T
LS
9'8
87,
9'6
S'6
'8
8 VT
€'qT
8'¢T
6T
8'TT
8'TT
€¢I
v'1e
T1°0C
JAVA S
9'TT
S'TT
¢'TT
VLT
6°6
L°CT

[4"

LYT

9'8L
'L

G'8

T9T
0°0T
8'¢T
v'6

6°€T
9'TT
A

T°ET
¢'0T
€l
6°TT
ar
LT
[AVAY
0°9T
0°LT
99T
99T
8'¢l
8'L¢
9'9¢
€'1¢
0'vT
8'€T
T
L°0C
6°TT
€'GT

T

(COEVE

9'v¢
L°G¢
6’V

€'€ee
STT
L79€
9'Tv

L¢L
§'¢S
1°€c
T°6¢
8'9T

79
€¢
¢'0€

€'G¢

LS
ST
80T

v'ece
1€l
6°6¢
S'¢

T°0€

008°¢
00T‘C
00.°T

000°€
00L°€e
00T‘¥
009°T

008°'€
00
00T LY
00z‘ze
000°8

0S¢‘8T
000°TT
008‘c

002'TE

ovL
08G'Y
059°S

000°6
0SL°L
00T‘S
052°8
00v°‘S

IR
1864e]

PIoH
PIOH
PIoH

Ang
PIoH
Ang
Ang

Ang
Ang
PIoH
Ang
PIoH

Ang
Ang
Ang

Ang

PIoH
Ang
Ang

Ang
Ang
Ang
Ang
PIoH

v'ee

6°0
¢0
AY
ST
¥°0
0T
¢0
10
L'T
€0
9T
[
T
S0
8'v
8T
8'T
S0
v
9'¢
9°¢
10
¢'0
¢'0
90
Sy
8’y
1504
9°G
T
08T

L°6202LT'T

8°50€°0€
1°507°8
€72SvST
€ €9T'VS
v°15€°ST
€e9vee
0°0.9°G
67995t
L'150°6S
v Cov TT
2°'ST9°9S
9'6TZ'EY
T°T€9°6€
0°S67°8T
€eer'69T
27 LTE'E9
8°€9.°€9
[AVA)
€°9G5'evT
¥°088°C6
7°088°C6
2196
172189
0°99%°8
€052°0C
0°080°LGT
6°€62°29T
0 v9v°CL
1°887°96T
§'8.£°6€
S'¥0.°C€9

(ugdy)
ded ‘IN

080°‘€
0.9°T
029°T

0s¢'e
052°Te
000°€
0ET'T

00z°‘2
0LL°T
06z°8¢
00Z°LT
0589

002°LT
0S.°0T
0ST‘C

0062

00L
GL6°€
00T‘S

008°9
0589
G26°E
0508
0ST'Y

TT-98d-.L¢

("dy) soud

yodessay INIYL :804n0S

JSHIAINN NIHL

BISSUOPU| |3X2IN [euUOITRUISIU|
yeuwil
Buequwe] exauy

BISBUOPU| BJIBWNS UOPUOT dd
11e1sa7 04by eaysy

040y eulaodwes

uonejue|d md

ABiau3 eyipu|

ABiau3z ouepy

yeba eAesbuequel opu|
wesy 1ng etegnyeg Buequie]
ABiau3z wniey

eseyeld |ebbuni juswasopu|
ISaI9 uawag

eISBUOPU| WIJJOH

$1010€4L pallun

ININDINOT AAVIH

BSOIUSS 11e1SaT eueARWEY
RISBUOPU| BJeMpIeH 30V
eseyiadipy _IUN

Lipuep ueg

BISBUOpPU| 1e/fyey Mueg
eIsauopu| elebaN dueg
BISY [RJIUB) dueg
BISBUOPU| UoweUR( Mueg

ANVdANOD

OONI  v¢
SNIL €¢
NINV  ¢¢
V1IN
dIsT  T¢
IvvY  0¢
0o4dos 67
ldma 8T
0do

AAQNI LT
odav 9T
ONLI ST
vdld vI1
ANNYH €T
1v09o
dINI  ¢T
4ONS  TT
gONS 0T
IN3IN3IO
dINN 6
SIvd 8
S30V L
IdVIA 9
d37Iv13d
14N S
1494 14
INGg &
v0odd &
NANQg T
MNV4

d3axdIlL "ON

abeaano)d :NIYL

Daily Bulletin, December 27, 2011



RESEARCH TEAM

Michele Gabriela
Equity Analyst

(michele.gabriela@trimegah.com)

Rovandi
Research Assistant
(rovandi@trimegah.com)

EQUITY CAPITAL MARKET TEAM

T Heldy Arifien
Technical Analyst
(heldy@trimegah.com)

Nathanael Benny Prasetyo
Head of Retail ECM

(benny.prasetyo@trimegah.com)

Windra Djulnaily
Pluit, Jakarta
(windra.djulnaily@trimegah.com)

Wirjawan Joesoef
Mangga Dua, Jakarta
(iwan@trimegah.com)

Sonny Muljadi
Surabaya, Jawa Timur
(sonny.muljadi@trimegah.com)

Philip Fernando Suwandi
Makassar, Sulawesi Selatan
(philip.fs@trimegah.com)

Donny Kristanto Setiadi
Palembang, Sumatra Selatan
(donny.kristanto@trimegah.com)

Untung Wijaya
Yogyakarta, Jawa Tengah
(untung.wijaya@trimegah.com)

This report has been prepared by PT Trimegah Securities Tbk on behalf of itself and its affiliated companies and is provided for information purposes only.
Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. This report has been produced independently
and the forecasts, opinions and expectations contained herein are entirely those of Trimegah Securities.

While all reasonable care has been taken to ensure that information contained herein is not untrue or misleading at the time of publication, Trimegah Securities
makes no representation as to its accuracy or completeness and it should not be relied upon as such. This report is provided solely for the information of
clients of Trimegah Securities who are expected to make their own investment decisions without reliance on this report. Neither Trimegah Securities nor any
officer or employee of Trimegah Securities accept any liability whatsoever for any direct or consequential loss arising from any use of this report or its
contents. Trimegah Securities and/or persons connected with it may have acted upon or used the information herein contained, or the research or analysis

Ferry Zabur
Kelapa Gading, Jakarta
(ferry.zabur@trimegah.com)

Very Wijaya
Kebon Jeruk, Jakarta
(very.wijaya@trimegah.com)

Juliana Effendy
Medan, Sumatera Utara
(juliana.effendi@trimegah.com)

Agus Jatmiko
Balikpapan, Kalimantan Timur
(agus.jatmiko@trimegah.com)

Tantie Rivi Watie
Pekanbaru, Riau
(tantierw@trimegah.com)

Ariffianto
Cirebon, Jawa Barat
(ariffianto@trimegah.com)

PT Trimegah Securities Tbk
18" Fl, Artha Graha Building
JI. Jend. Sudirman Kav. 52-53
Jakarta 12190, INDONESIA

Tel : (6221) 2924 9088 Fax : (6221) 2924 9163

DISCLAIMER

Ariawan Anwar
Artha Graha, Jakarta
(ariawan.anwar@trimegah.com)

Untung Wijaya
Semarang, Jawa Tengah
(untung.wijaya@trimegah.com)

Ni Made Dwi Hapsari Wijayanti
Denpasar, Bali
(dwihapsari.wijayanti@trimegah.com)

Asep Saepudin
Bandung, Jawa Barat
(asep.saepudin@trimegah.com)

Agus Bambang Suseno
Solo, Jawa Tengah
(agus.suseno@trimegah.com)

Rr. Putri Ayu Erikusuma
Malang, Jawa Timur
(putri.ayu@trimegah.com)

on which it is based, before publication. Trimegah Securities may in future participate in an offering of the company's equity securities.



