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IDX 3,705.8
Change : -1.52%

Transaction Volume (m) : 5,780.5
Transaction Value (Rpbn) :  4,905.7
Mkt Cap (Rptr) : 3,360.4
Market P/E (X) : 11.5
Market Div. Yield (%) : 2.7
Global Indices Chg (%)
Dow Jones 12,0445 208.4 1.8
Nasdaq 2,698.0 58.0 2.2
Nikkei 8,640.4 0.0 0.0
ST Times 2,810.0 -24.7 -0.9
FTSE 5,545.6 61.5 1.1
Hang Seng 19,242.5 -491.2 -2.5
Dual Listing (NYSE) Chg (%)
ISAT 28.3 5,072.0 -0.1 -0.5
TLKM 34.2 7,673.1 0.1 0.4

Commodity Price Chg (%)

Crude OIL (NYMEX) 94.1 1.6 1.7
Gold (LME Spot) 1,765.1 355 2.1
Nickel (LME 3M) 18,420 -160 -0.9
Tins (LME 3M) 22,000 0 0.0
CPO (Rotterdam CIF) 1,035.0 7.5 0.7
Rubber (Tokyo 1M) 3,672.8 -0.5 -0.0
Coal (Weekly 10/28) 117.9 0.0 0.0

Market Movers Chg (%)
DSSA 12,900 600 4.9
BRMS 540 10 1.9
EXCL 5,150 50 1.0
PGAS 3,050 25 0.8
GGRM 58,400 400 0.7
BBRI 6,600 -100 -1.5
BBCA 7,800 -150 -1.9
ASII 67,300 -1,700 -2.5
BMRI 6,900 -200 -2.8
UNTR 23,400 -900 -3.7

Exchange Rate

Bl Rate - 6.50%
uss - IDR 8,977.00
Yen - IDR 115.00
SGD - IDR 7,102.62
EUR - IDR 12,408.91

Corporate Action

KARW EGM 01-Nov-11
VOKS EGM 02-Nov-11
MYOH EGM 04-Nov-11
DSSA EGM 09-Nov-11
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I Daily Wrap

The canceled referendum on Greece made Greece a step closer to receive the bail-
out. The unexpected cut of interest rate by European Central Bank also made the
advance of stock indexes.

US +1.9%

U The S&P 500 climbed 1.9% to 1261.15 as Greece moved closer to the accepting
bailout and the European Central Bank unexpectedly lower interest rate.

EU +2.1%

O The European stocks rose 2.1% to 242.20 as the Greece moved closer to accepting
bailout and the unexpected lower interest rate of European Central Bank.

Asia +1.5%
U Asian stocks advanced 1.5% to 119.21 as the Greek canceled referendum and lower
European interest rate.

ID -1.5%
U JCI declined 1.5% to 3705.810 as the investor waiting on G20 result and chose to go
cash.

ID Bonds +0.25%

O 5Y yield government bonds fell 4bps to 5.71%, 10Y yield fell 11bps to 6.30% and 20Y
yield fell 2bps to 7.25 7.23%.

4 Foreign ownership in Government securities increased to Rp222.63 as of 02 Nov'l1l
from Rp221.35tr.

Commodities +1.25%

O Commodities increase 1.25% to 320.01 led by the precious metal increase of 1.84%.
Gold increase 2.1% to 1765.10 and the crude oil increase 1.7% to 94.07
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IJCI (IHSG) 3,705.8 -57.2 -1.52%

YTD (Rp)

YTD (USD)

Moving Avg 20day
Moving Avg 50day
Moving Avg 200day

Indonesia & Sectors

MSCI Indonesia 4,662.3
Jl 515.9
LQ45 659.2
JAKFIN Index 496.5
JAKINFR Index 704.9
JAKMINE Index 2,643.7
JAKCONS Index 1,225.4
JAKTRAD Index 516.8
JAKMIND Index 1,203.9
JAKBIND Index 378.4
JAKPROP Index 210.7
JAKAGRI Index 2,101.9
Commodities

CRB Index 320.01
Oil & Gas

Crude Qil 94.07
Natural Gas 3.78
COAL (Rotterdam) 116.80
COAL (Amsterdam) 116.25
COAL (Australia,wk} 116.45
Industrial Metals

Alumunium 2,142.50
Nickel 18,420
Tin 22,000
Prescious Metal

Gold 1,765.10
Silver 34.50
Soft Commodities

CPO (Malaysia) 2,976.00
CPO (Netherland) 1,035.00
Rubber 3,672.82
Corn 653.50
Wheat 636.00
Soybeans 1,227.25
Rice (Indonesia) 7,700.00

Winners

Stock Price (%)
BRAM 2,500 8.70
KPIG 640 8.47
DSSA 12,900 4.88
MAYA 940 4.44
BRMS 540 1.89
PNBN 670 152
EXCL 5,150 0.98
PGAS 3,050 0.83
AALI 21,150 0.71
GGRM 58,400 0.69

0.1% Volume (m) :

0.9% Nilai (Rpbn) :
3,670 Mkt Cap (Rptr) :
3,684 Market P/E (x) :
3,722 Market Div. Yield (%)

+/-

-84.6
-11.1
-11.9
-8.5
-3.0
-56.8
-11.1
-7.4
-27.8
-7.6
-3.7
-26.5

+/-

3.9

1.6
0.0
0.7
0.5
0.0

18.5
-160

35.5

14.0
-0.5

8.5
12.5

24.5
0.0

Losers

Stock

INCO
INDF
UNTR
INTP
BMRI
BBNI
ASII
ADRO
BBCA
BBRI
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(%)
-1.78
-2.11
-1.77
-0.02
-0.00
-0.02
-0.01
-0.01
-0.02
-0.02
-0.02
-0.01

(%)

1.25

1.69
0.77
0.60
0.39
0.00

0.87
-0.86
0.00

2.05
1.64

0.47
0.73
-0.01
1.32
2.00
2.04
0.00

Price

3,425
5,050
23,400
14,950
6,900
3,900
67,300
2,000
7,800
6,600

5,781
3,328
3,439
16.2
2.4

YTD (%)

2.55
-3.19
-0.32

6.40

-13.96
-19.26
11.94

9.02
24.49
-2.28

3.74
-7.99

YTD (%)

-3.84

2.94
-14.23
-11.11

-7.70
-4.86

-12.88
-25.58
-18.22

24.18
11.61

-21.97
-19.46
-26.45

3.90
-19.92
-11.95

8.45

(%)
-4.86
-3.81
-3.70
-2.92
-2.82
-2.50
-2.46
-2.44
-1.89
-1.49

IRegionaI Indices +/-
MXW O MSCI Word 1,206.8 17.5
SPX S&P 500 1,261.2 23.3
us
Dow Jones Industrial 12,044.5 208.4
Nasdaq us 2,698.0 58.0
Europe
EURO 50 Europe 242.2 5.0
FTSE London 5,545.6 61.5
DAX Jerman 6,133.2 167.6
CAC France 3,195.5 84.9
SMI Swiss 5,668.1 57.0
BRIC
BOVESPA Brazil 58,196.3 873.6
MICEX Russia 1,501.2 12.3
SENSEX India 17,481.9 17.1
NIFTY India 5,265.8 7.3
SHCOMP China 2,508.1 4.0
SZCOMP China 1,064.6 4.4
Developed ASIA
Nikkei Japan 8,640.4 0.0
TPX Japan 738.6 0.0
HIS Hong kong 19,242.5 -491.2
KOSPI S.Korea 1,870.0 -28.1
TAIEX Taiwan 7,460.3 -138.1
FSSTI Singapore 2,810.0 -24.7
ASEAN
SET Thailand 957.6 -8.2
PCOMP Philipines 4,210.3 -50.2
KLCI Malaysia 1,462.4 -8.6
VNINDEX Vietnam 408.4 0.6

I Currency +/-
EURUSD  Euro 1.382 0.008
GBPUSD  United Kingdom 1.604 0.009
USDCHF  Switzerland 0.878 -0.006
USDCAD Canada 1.007 -0.007
AUDUSD  Australia 1.042 0.007
NZDUSD New Zealand 0.796 0.004
USDJPY Japan 78.1 0.010
USDCNY  China 6.344 -0.012
USDHKD  Hongkong 7.768 -0.002
USDSGD  Singapore 1.264 -0.011
Rupiah Indonesia 8,977.0 2.000

Value  (Rpbn) Volume  (Lot)

ASII 311,613 ENRG 1,356,007

BUMI 240,466 ASRI 836,876

BMRI 226,422 ELTY 465,723

ASRI 188,482 BORN 435,770

BORN 186,428 BKSL 285,964

BBRI 170,837 KIJA 250,740

ENRG 106,217 BUMI 208,596

ADRO 92,079 APIC 190,343

TRAM 78,639 TRAM 186,217

BBNI 76,416 PNLF 178,836

(%) YTD (%)
1.47 -5.73
1.88 0.28
1.76 4.03
2.20 1.70
2.10 -12.19
1.12 -6.01
2.81 -11.30
2.73 -16.01
1.02 -11.93
1.52 -16.03
0.83 -11.07
0.10  -14.76
0.14 -14.16
0.16 -10.68
0.42 -17.53
0.00 -15.53
0.00 -17.83
-2.49  -16.47
-1.48 -8.83
-1.82 -16.85
-0.87  -11.91
-0.85 -7.28
-1.18 0.22
-0.58 -3.72
0.16 -15.73

%) YTD (%)

0.55 3.28
0.58 2.75
-0.71  -6.14
-0.68 0.87
0.67 1.79
0.52 1.96
0.01 -3.77
-0.18  -3.97
-0.03 -0.07
-0.82  -1.52
0.02 -0.21
Freq (x)
INPC 10,664
ASRI 5,044
ENRG 4,577
BORN 4,012
APIC 3,435
BMRI 3,110
BBRI 2,638
INAF 2,602
BUMI 2,450
ASlI 2,274
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Daily News

Economy: Budget Absorption's Targeted 95% This Year
Bank: Commodity for Sharia Interbank Market

AISA: Targets Rp202bn from Premium Rice

BHIT: Rp283bn Net Profit

BBNI: Limit Its European Linked Credit Exposure

BORN: Intend to Control BRMS

KAEF: Net Profit Increased 209% YoY

KRAS: JV with Nippon Steel for Automotive

MASA: Sinarmas to Absorb MASA Right Issue

TINS: Association Stop Export until the End of This Year
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Economy: Budget Absorption's Targeted 95% This Year

The government hopes the absorption performance of the state budget in each Ministry /
Institution (K / L) of at least 95% this year. The government acknowledges, the absorption
of the budget for this is still very poor and effort needs to be improved, so as to provide a
positive contribution to economic growth. Finance Ministry data showed, in 2009 the total
budget absorption rate reached 91.8%, decreased to 90.3% in 2010. Source: indonesia Finance
Today

Bank: Commodity for Sharia Interbank Market

National Islamic Council of Majelis Ulama Indonesia has aggre the usage of commodities as
an instrument on sharia interbank market. This transaction will use trading principle called
murabahah. The new instrument is expected to increase sharia interbank market and support
the overall growth of this industry. Source: Investor Daily

AISA: Targets Rp202bn from Premium Rice

AISA targets Rp180-Rp202.5bn sales from 15,000 tons premium rice export to several Asia
countries. The premium rice export reflects 25.5%-28.7% of FY10 revenue. AISA currently is
in progress to issues 1.2bn new shares at Rp500-560/ shr. Source: Bisnis Indonesia
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BHIT: Rp283bn Net Profit

BHIT reported Rp283bn net profit in 9M11, increased 11% YoY mainly due to revenue rose
12% YoY. Advertising revenue up 21% YoY to Rp3.2tr, while customers based media rose 19%
to Rpl.2tr due to significant increased in Indovision customers. Financial business grew
94% to Rp305bn. BHIT currently in final stage of acquiring 9 coal mining permits. Its subsidiary,
BCAP is also in the progress of acquiring general insurance company. Source: Investor Daily

BBNI: Limit Its European Linked Credit Exposure

BBNI will limit its exposure to loans of European based export companies. Financial crisis in
US and EU has transmitted some fear about the quality of this asset. Hence, BBNI will
expand its loans portfolio to domestic driven market and dominant sector. Source: Investor
Daily

BORN: Intend to Control BRMS

After purchased 23.8% of Bumi Plc stake, BORN will push Bumi Plc to have a direct control
on BRMS. Currently BORN is holding the majority voting shares of Bumi Plc (29.9%). Previously
Bumi Plc intended to acquire 75% of BRMS stake before it's canceled due to global financial
condition. BRMS has valuable assets such as gold, jewels, diamonds, copper, several other
minerals, and 18% interest in Newmont Nusa Tenggara. Source: Investor Daily

KAEF: Net Profit Increased 209% YoY

KAEF reported Rp120.4bn net profit in 9M11, up 209% YoY. Revenue increased 27.5% YoY to
Rp2.4tr as KAEF expanding its business by opening 20 new pharmacy stores and 2 distribution
centers. Gross profit increased 38%YoY Rp738bn as margin increased due to strengthening
IDR. Higher net interest income pushed the pretax profit to Rp170bn, up 415% YoY. KAEF is
trading on 10.5x FY11l PE. Source: Indonesia Finance Today

KRAS: JV with Nippon Steel for Automotive

Nippon Steel Trading, a subsidiary of Nippon steel Corporation together with PT Adyawangsa
Dinamika, PT Dwijaya Sentosa Abadi, and KRAS to build PT IndoJapan Steel Center. This
company will be works on the cutting the steel sheets for automotive industry. This company
will be located in Karawang, capacity of 120k tons per year with the investment of Rp100bn
since this month. The inter panel will be use the KRAS product and some of it still imported
from Japan. However, KRAS portion only at 10% but the management still fine as they want
to enter every aspect of the production line. Source: Indonesia Finance Today

MASA: Sinarmas to Absorb MASA Right Issue

PT Sinarmas Sekuritas, PT Equator Capital Partners, PT Central Sole Agency, PT Buana
Capital are the ready buyers for MASA for Rp1.5tr of 3.06bn shares. The right issue will be
at Rp500. The Northstar also will absorb right issue, only to be undiluted from current
ownership of 20%. Source: Bisnis Indonesia

TINS: Association Stop Export until the End of This Year

The tins producers agreed to do tins moratorium for spot price as they don't want to repeat
the 2008 loss from the fund manager. They also want to strengthen the tins price from
speculator. Source: Kontan Online

Daily Bulletin, November 4, 2011 4 I



L¢

€
€6
6'v
€S9
0y
¢S
g€
€1
7%
€V
T°€
§'S
v
S'€
v
S'€
G &
8'¢
Ve
S¢
9@
6°G
90
L0
6'T
T¢
ST
T°¢
V1
8'¢
8T

4

€¢

9'8
6'v
[
8'9
e
6°€
L'¢C
80
Ve
X
L'T
9¢
Ve
0°¢
¥
S'€
G

>
T¢
1c
6’7
ST
0
8'T
LT
VT
L'T
eT
e
9T

T

(%) pIBIA "a

L°eeC

8T
8'8

(z'8)
80

(z¢)
90

€'g

8'8¢
vz

87
66
L'vy
L8¢
0'6Y
8°9Y
£1e
LT
44
9°€z
8'.¢
8'LE
g9

AV
v'ee
zoz
€12
1°02
1°92
z6T
v°02
012

@l

€€ee

(L)
188
LT
9T
665
£'ee
G592
122
9'ee
1°06
L'6.
8'GTT
1°89
9'G8
6°98
(0°0)
9L
80T
LY
8'2¢
8'22
€02
T'T€
285
€'€e
§'T2
09
672
0°ZT
0°GT
A

1T

(X) 6 sd3

6°v¢

v'ee
€'¢ce
¢ 9T
9¢ce
vee
8'6¢
6'T¢
¥'9¢
7'9¢
T°/¢
0°9¢
6°99
8'Gv
2’69
SLE
€'G¢
9'6¢
9'vT
Sve
L've
L've
€°GT
§'¢e
Tce
6°8T
€0¢
1'8¢
¢ 9T
9'q¢
¢'8T
(XA

AN
(x)3oy

vve

L've
8'9¢
S'6T
6°'v¢
G'8¢
0've
v've
L°€C
[A0}>
v've
S'6T
8'19
Ly
L1799
EYEE
6°¢c
¥°0€
¢'cl
v'ee
G'€¢
G'€c
121"
6°0¢
6°6T
8°LT
LT¢
v'6¢
ST
9'q¢
(A"
vee

9¢

0'¢
ST
VT
LT
€¢
S'€
0'¢
L'¢C
8¢
LT
e
eV
S'€
LY
0°€
0°€
€€
ST
8¢
0°€
0'€
VT
0y
8¢
8¢
(A4
8¢
LT
6°€
0¢
9°¢

4"

>

€¢
8'T
ST
6°'T
9¢
6°€
€
ERE
CAE
T¢
6°¢
9'G
LY
A
6°€
9°€
8'¢
8'T
E3E
9°€
9°€
ST
6'v
LY
1€
9'¢
S°€
6°T
8’V
€¢
>

1T

(x)Aad

S1T

0°6
0°S
8'8
6°L
70T
€¢t
9'6
¢'1T
A
8'9
10T
L8
8'8
9'6
16
0°€T
6°TT
1T
€cT
€€l
€€ET
G'6
L'6T
T°6T
G'GT
LTT
01T
1T
8'9T
8’11
9¢CT

vl

[

'S

'8

0'8

00T
et
10T
G'qT
9'TT
[

19T
9¢T
¢l
oA
ERET
LT
VET
6°9T
¢'qT
€8T
€8T
70T
0°G¢
'S¢
L°8T
[
€€l
T
1°0C
[
€°GT

0°9r
6'TL
0°T€E

€6
S'Te
€y
8'vE

€726
0°0S
0°LT
v ov
9've

T°6€
9'69
S€L

¢'8¢

9'¢y
6°G
8'¢T

¥°0€
VLT
8'0¢
8'g

€'€e

000°S
00g‘e
00z'z

§.8C
00.°S¢
oov'y
0GG'T

000°S
000°‘€
000°TS
00Z'9¢
006°0T

26.°0¢
T10°ST
962'¢

000°0€

0.8
009°¢
005°S

0006
0GL°L
00T‘S
0528
0099

991id
196.e]

Ang
Ang
PIOH

Ang
PIOH
Ang
Ang

Ang
Ang
PIoH
Ang
PIoH

Ang
Ang
Ang

Ang

PIOH
Ang
Ang

Ang
Ang
Ang
Ang
PIoH

L'vE

0T
€0
S0
8T
70
0T
¢'0
0
L'T
0
6'T
ST
@ 15
L0
LS
9’7
9T
¥°0
9°€
9¢
9'¢
T0
¢'0
0
S0
LY
8’V
T¢
LS
VT
L°8T

T°06€°S9T'T

0°2€0've
7°€99°6
972097
0°02.'65
9°867' 1T
6°S0€‘€E
G'Y9L'S
9°Cr9‘v
9°'T12'8S
G 9VS°ET
6°TL6°€9
L¥92'61
0 vve' Ty
0°0,8°T¢
1°,68°68T
¥ v€0°SS
0°v67°CS
G'65S'vT
6°,80°CCT
2°S8¢°.8
[A=t:TAVA]
9°8cev
0°TE8'S
§260°8
1°252'8T
0°06£°6ST
€°88T°'19T
§200°2L
0°98€°06T
§°696 91
€°9€6°629

(uqdy)
ded "IN

Gev'e
026'T
089°T

STANYA
0GT‘TC
0S0°€
0ST‘T

009°¢
000°C
009°eY
006°LT
00T'8

056°7T
058°8
006°T

oov‘ee

0T9
oov‘e
G/8'v

0069
0099
006°€
008°L
056

TT-AON-¥

("dy) @014d

4o4easay INIYL 92405

ISYIAINN ANIFL

BISBUOPU| |3X2IN [eUOIIRUISIU|
yewiy
Bueque] exauy

BISBUOPU| BJIRWNS UOPUOT dd
11e1sa 04by eaisy

046y eutsodwes

uonejueld Mg

ABiau3z eyipu|

ABi1au3 ouepy

yebay eAeabuequel opuj
wesy 1ng eteqnieg bHueque]
ABiau3 wnieH

esexeld |ebbun| juswasopu|
3ISa49 UBWLS

rISBUOPU| WIDJOH

S1010el] paliun

IN3INdINOI AAVIH

BS01UDS 11e1S9T euekewey
eISBUOPU| 8JempleH 8dy
eseyladipy enip

LIpUE| Sjueg
eIsauopu| 1eAyey Mueg
eisauopu| eiebaN dueg

RISY [eJua) dueg
BISBUOPU| UoWeuRq Mueg

ANVdAINOD

OONI V¢
SNIL €¢
NINVY ¢
VL3N
dIsT T¢
vy 0¢
04o9s 6T
ldma 8T
0do

AANI LT
odav 9T
ONLl ST
vdld ¥T
ANYH €T
1v0D
dINlI  ¢T
dONS  TT
gOns 0T
LN3IW3D
41NN 6
SIvd 8
S30V L
IdVIN 9
d3711vL3d
1dNg S
1444 14
ING4 €
vo4ad @
NAQg T
ANVE

d3aMJIL "ON

abeuano)d :NIYL

Daily Bulletin, November 4, 2011



RESEARCH TEAM

Andrian Tanuwijaya
Equity Analyst
(andrian.tanuwijaya@trimegah.com)

Paul Raymond Widjaja
Equity Analyst
(paul.widjaja@trimegah.com)

T Heldy Arifien
Technical Analyst
(heldy@trimegah.com)

Hanel Topada Era Tania
Equity Analyst
(hanel.tania@trimegah.com)

Michele Gabriela
Equity Analyst

(michele.gabriela@trimegah.com)

Rovandi
Research Assistant
(rovandi@trimegah.com)

EQUITY CAPITAL MARKET TEAM

Nathanael Benny Prasetyo
Head of Retail ECM
(benny.prasetyo@trimegah.com)

Windra Djulnaily
Pluit, Jakarta
(windra.djulnaily@trimegah.com)

Wirjawan Joesoef
Mangga Dua, Jakarta
(iwan@trimegah.com)

Sonny Muljadi
Surabaya, Jawa Timur
(sonny.muljadi@trimegah.com)

Philip Fernando Suwandi
Makassar, Sulawesi Selatan
(philip.fs@trimegah.com)

Donny Kristanto Setiadi
Palembang, Sumatra Selatan
(donny.kristanto@trimegah.com)

Untung Wijaya
Yogyakarta, Jawa Tengah
(untung.wijaya@trimegah.com)

Ferry Zabur
Kelapa Gading, Jakarta
(ferry.zabur@trimegah.com)

Lukman Abdul Azis
Kebon Jeruk, Jakarta
(lukman@trimegah.com)

Very Wijaya
Medan, Sumatera Utara
(very.wijaya@trimegah.com)

Agus Jatmiko
Balikpapan, Kalimantan Timur
(agus.jatmiko@trimegah.com)

Tantie Rivi Watie
Pekanbaru, Riau
(tantierw@trimegah.com)

Ariffianto
Cirebon, Jawa Barat
(ariffianto@trimegah.com)

PT Trimegah Securities Tbk
18" Fl, Artha Graha Building

Ariawan Anwar
Artha Graha, Jakarta
(ariawan.anwar@trimegah.com)

Untung Wijaya
Semarang, Jawa Tengah
(untung.wijaya@trimegah.com)

Ni luh Ketut Sri Agustini
Denpasar, Bali
(sri.agustini@trimegah.com)

Asep Saepudin
Bandung, Jawa Barat
(asep.saepudin@trimegah.com)

Agus Bambang Suseno
Solo, Jawa Tengah
(agus.suseno@trimegah.com)

Rr. Putri Ayu Erikusuma
Malang, Jawa Timur
(putri.ayu@trimegah.com)

JI. Jend. Sudirman Kav. 52-53
Jakarta 12190, INDONESIA
Tel : (6221) 2924 9088 Fax : (6221) 2924 9163

DISCLAIMER
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and the forecasts, opinions and expectations contained herein are entirely those of Trimegah Securities.

While all reasonable care has been taken to ensure that information contained herein is not untrue or misleading at the time of publication, Trimegah Securities
makes no representation as to its accuracy or completeness and it should not be relied upon as such. This report is provided solely for the information of
clients of Trimegah Securities who are expected to make their own investment decisions without reliance on this report. Neither Trimegah Securities nor any
officer or employee of Trimegah Securities accept any liability whatsoever for any direct or consequential loss arising from any use of this report or its
contents. Trimegah Securities and/or persons connected with it may have acted upon or used the information herein contained, or the research or analysis
on which it is based, before publication. Trimegah Securities may in future participate in an offering of the company's equity securities.



