PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

7/20/2011 Price : Best'TP P/E (x) P/BV (x) ROE (x) EPSg (x) Div PEG ROE adj
Change Upsi Hi 2011 2012 2011 2 2011 2012 2011 2012 2011 2011 2012 2011 2012

JCl Index 4,023 (0.2) 8.6 3,458.0 0.7 75 4,324.2 5,171.2 3,481.0 15.8 133 33 2.8 28.8 286 24.4 19.4 2.0 24 0.6 0.7 115 9.9
MXID Index 4,988 (0.8) 9.7 2,164.3 0.7 7.9 5,380.5 6,410.9 4,315.4 155 132 3.8 3.2 29.0 287 58.8 18.0 2.6 3.0 0.3 0.7 13.1 113
LQ45 Index 710 (0.6) 7.4 2,357.8 0.7 8.6 7715 912.8 614.5 15.6 132 3.5 3.0 29.4 29.2 23.1 18.6 25 3.0 0.7 0.7 119 102
JAKISL Index 556 (0.3) 43 1,353.8 0.7 7.0 594.5 7143 480.9 15.8 135 3.8 33 335 331 40.7 17.2 2.7 3.2 0.4 0.8 114 9.9
TRIM Universe - (0.6) 10.8 2,535.7 11 8.7 2,755.7 3,259.1 2,193.8 16.6 14.0 48 4.1 273 275 314 19.1 2.5 3.0 0.5 0.7 17.7 14.8

1 BBTN 1,760 (1.7) 73 155 1.2 10.9 1,952 2,800 1,430 14.3 115 2.2 1.9 14.2 15.1 19.0 243 1.8 23 0.8 0.5 152 12.7
2 BDMN 5,650 - (0.9) 47.6 0.7 18.4 6,687 8,400 5,300 136 113 23 2.1 156 17.2 21.8 20.8 3.2 3.9 0.6 0.5 14.9 12.1
3 BIBR 1,180 0.9 (18.6) 114 11 26.0 1,487 1,650 1,320 10.6 8.8 2.1 1.9 223 19.5 213 208 5.1 5.9 0.5 0.4 9.3 9.5
4 BBCA 8,000 (1.8) 25.0 197.2 11 (4.5) 7,639 8,900 6,400 205 17.4 5.0 43 24.9 24.4 121 17.8 2.0 24 17 1.0 20.1 17.6
5 BBNI 3,900 (1.9) 0.6 727 1.2 19.3 4,651 5,700 3,800 137 112 2.0 18 14.2 14.5 289 2258 23 2.9 0.5 0.5 14.0 123
6 BBRI 6,650 (0.7) 26.7 164.0 14 124 7,478 8,600 4,800 1256 10.5 35 2.8 322 276 14.0 19.5 1.9 23 0.9 0.5 10.8 10.1
7 BMRI 7,650 (2.5) 19.7 178.5 13 9.2 8,351 9,300 7,100 14.9 13.0 3.0 26 222 20.0 27.8 162 2.2 27 0.5 0.8 135 13.0
8 BBKP 710 14 134 5.6 11 36.2 967 1,200 780 8.9 75 1.4 13 17.3 15.8 26.6 20.4 4.0 4.8 0.3 0.4 8.2 8.0
9 BTPN 3,675 14 39.2 208 0.9 14 3,725 4,200 3,300 16.5 132 3.8 2.9 19.8 23.0 45.6 30.1 - - 0.4 0.4 19.2 12.8
Banks (1.8) 23.0 713.5 15 9.7 20.6 % to JCl Index 18.9 15.9 42 3.6 28.6 26.7 244 23.0 2.6 3.1 0.8 0.7 14.7 134
Regional Banks 0.1 (0.6) 6,038.9 0.9 211 174.6 % to JCI Index 9.4 7.9 17 1.5 17.3 185 20.4 18.6 3.8 a2 0.5 0.4 9.9 8.1

1 SMRA 1,090 (0.9) - 75 13 215 1,324 1,450 1,130 232 17.6 3.1 2.8 11.2 135 308 375 0.8 11 0.8 0.5 28.0 206
2 BSDE 960 6.7 6.7 16.8 13 19.9 1,151 1,300 1,000 229 17.8 2.4 2.1 6.4 10.4 79.9 34.4 0.6 1.0 0.3 0.5 37.0 206
3 ASRI 380 4.1 28.8 6.8 14 11.8 425 485 385 132 10.0 2.6 2.2 132 19.4 76.7 319 15 23 0.2 03 19.5 112
4 ELTY 162 6.6 3.2 6.5 12 3.7 156 164 150 511 333 0.8 0.8 2.8 16 (10.4) 59.5 0.1 0.1 (4.9) 0.6 29.5 48.6
5 LPKR 690 3.0 15 15.9 12 206 832 944 761 24.3 19.8 1.8 17 8.5 75 105 326 11 13 23 0.6 214 2258
6 CTRA 485 2.1 386 7.4 12 18.2 573 580 465 263 19.3 14 13 5.3 5.4 8.5 36.0 - - 3.1 0.5 27.1 24.6
Property a4 11.6 60.8 14 18.5 1.8 % to JCI Index 28.5 21.4 23 21 8.6 10.5 a1.2 40.9 0.8 11 0.7 0.5 26.5 19.7
Regional Property 0.5 0.7 920.7 1.0 22.7 26.6 % to JCl Index 124 111 15 13 133 124 19.9 111 17 1.8 0.6 1.0 11.0 10.4

1 MYOR 14,750 (1.0) 37.2 113 0.7 (11.0) 13,133 17,400 8,500 225 17.1 4.8 3.9 243 212 3.7 30.9 0.9 1.0 6.0 0.6 19.6 18.4
2 1CBP 5,750 0.9 23.0 335 0.9 3.7 5,965 6,700 5,100 17.4 15.7 33 2.9 225 18.8 129 11.0 2.0 2.2 1.4 14 14.6 15.3
3 INDF 5,900 (1.7) 21.0 51.8 1.0 3.6 6,113 7,132 4,200 156 13.8 3.0 26 17.6 19.5 128 135 2.2 25 12 1.0 17.3 136
4 KLBF 3,450 (0.7) 6.2 35.0 1.2 (3.4) 3,334 3,900 4 22.0 18.7 5.4 4.5 239 24.4 17.2 17.5 17 18 13 11 224 185
5 UNVR 14,900 (0.3) 9.7) 113.7 0.8 (7.3) 13,819 17,000 12,275 296 26.2 24.8 218 83.7 83.8 132 13.0 2.9 33 2.2 2.0 29.7 26.0
6 GGRM 51,050 0.2 276 98.2 11 7.9 55,063 62,000 48,000 19.9 17.4 41 36 19.6 20.4 19.0 143 1.8 2.2 1.0 12 207 17.5
7 CPIN 2,475 (1.0) 345 40.6 13 (22.6) 1,917 2,500 1,500 17.7 15.4 7.1 5.5 49.7 39.9 4.0 14.1 2.2 25 45 11 14.3 13.8
Consumer (0.9) 16.0 384.2 11 (2.6) 11.1 %toJCl Index 24.6 215 11.7 10.1 a7.1 46.1 15.3 15.9 24 2.8 1.6 14 24.8 21.9
Regional Consumer (0.0) 12.7 1,351.0 0.7 1.1 39.1 %toJCl Index 29.1 23.7 11.6 9.7 40.9 39.6 22.7 24.0 2.2 2.6 13 1.0 28.4 24.5

1 MAPI 4,450 (1.1) 66.4 7.4 11 (5.1) 4,222 5,025 3,500 239 18.4 42 35 137 17.7 52.8 30.5 0.5 0.7 0.5 0.6 309 19.9
2 ACES 3,150 - 6.8 5.4 0.6 7.0 3,370 4,000 2,800 235 19.6 45 38 17.3 19.0 28.8 206 0.7 0.7 0.8 1.0 25.8 19.9
3 RALS 790 - (7.1 5.6 0.9 16.6 921 1,100 600 133 11.7 2.0 18 133 14.8 18.4 13.8 3.6 4.2 0.7 0.8 14.9 123
Retailer (0.5) 314 18.4 1.0 6.0 0.5 % toJCl Index 244 19.8 43 3.6 17.3 20.4 a1.8 26.6 1.8 21 0.6 0.7 24.7 17.9
Regional Retailer (0.7) 14.6 383.1 1.1 11.8 11.1 %toJCl Index 293 23.6 6.7 5.7 23.2 25.3 29.4 25.2 1.8 2.2 1.0 0.9 29.0 22.7

1 HEXA 7,450 (2.0) 42 6.3 13 16.4 8,675 9,000 8,000 135 102 4.4 33 33.0 24.2 21 2.8 - 0.4 - 9.9
2 UNTR 24,900 (0.4) 8.8 92.9 11 6.9 26,628 32,000 23,555 17.8 14.7 3.9 33 24.0 219 284 2256 2.0 25 0.6 0.6 16.2 153
3 AKRA 2,450 1.0 416 9.4 1.0 (11.3) 2,173 3,075 1,200 226 17.8 2.4 2.2 132 10.7 41.7 20.8 6.2 14 0.5 0.9 18.4 20.8
4 Asll 71,500 (1.5) 311 289.5 14 3.2) 69,222 80,500 52,500 17.5 15.3 4.9 4.1 29.1 27.9 132 135 2.4 2.8 13 11 16.7 14.8
5 GITL 3,275 16 42.4 114 0.8 (5.9) 3,083 3,400 2,850 136 10.9 2.7 2.2 235 19.5 103 14.9 0.3 0.4 13 0.7 113 11.1
MT&S (1.4) 33.4 409.4 1.6 (1.1) 11.8 % to JCl Index 224 19.2 5.8 a9 34.5 33.1 21.8 20.4 3.0 3.4 1.0 0.9 16.8 14.8
Regional MT&S (0.7) 1.8 996.2 0.9 15.8 28.8 % to JCl Index 13.4 11.3 3.5 2.7 30.9 25.7 20.8 17.7 14 1.6 0.6 0.6 11.2 10.5

1 SMCB 2,075 - (7.8) 15.9 11 18.0 2,448 2,700 2,075 16.4 13.7 23 2.0 121 13.8 16.1 19.4 0.7 0.8 1.0 0.7 187 142
2 SMGR 9,800 - 3.7 58.1 1.0 125 11,028 12,500 8,600 14.7 12.7 41 35 303 27.7 8.3 152 3.2 36 1.8 0.8 135 126
3 INTP 16,050 (1.2) 0.6 59.1 13 18.6 19,043 22,000 15,400 15.9 14.1 3.8 3.2 24.7 238 14.2 18.0 1.9 24 11 0.8 15.4 135
Cement (0.6) 1.0 133.1 11 16.0 3.8 % toJCl Index 15.6 13.6 3.8 3.2 25.8 24.5 12.0 17.1 23 2.8 13 0.8 14.6 13.1
Regional Cement (0.1) 4.9 417.1 0.9 14.6 12.1 %to JCl Index 12.7 11.7 2.3 2.0 17.9 16.9 14.2 17.2 24 2.8 0.9 0.7 13.0 121

1 ISAT 5,250 1.0 (2.8) 285 0.6 156 6,070 7,900 4,500 24.2 16.4 15 14 3.6 6.3 76.8 50.7 1.9 27 0.3 03 42.0 22.9
2 EXCL 6,000 (0.8) 132 51.1 0.7 16.9 7,017 7,600 5,600 136 115 35 2.9 24.7 255 29.2 17.8 2.2 33 0.5 0.6 14.0 112
3 TLKM 7,050 (0.7) (11.3) 142.1 0.8 18.2 8,335 9,750 7,350 115 10.7 2.8 25 26.0 24.1 5.4 75 5.0 5.2 2.1 14 10.7 102
hp Telco (0.5) (4.3) 221.8 0.7 16.6 6.4 % to JCl Index 12.9 11.0 2.6 23 215 20.9 19.0 14.6 3.7 a2 0.7 0.8 12.2 11.0

Regional Telco 1.2 4.6 3,095.0 0.8 7.5 89.5 % to JCI Index 133 12.0 3.1 25 22.6 383 9.1 8.7 4.0 4.1 1.4 1.4 13.8 6.5
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Price ; M.Cap Beta % IPE €9) P/BV () ROE () EPSg () Div Y (%) PEG ROE adj
(Rptr) Ugslil - HtEw i 205 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 205 2012
1 PTPP 640 - (20.0) 31 0.9 37.0 877 1,200 650 11.5 9.0 22 2.0 16.1 19.4 336 28.0 24 3.5 0.3 03 13.8 10.3
2 WIKA 690 15 15 4.2 0.9 10.1 760 830 500 12.3 10.5 21 1.8 16.2 17.1 13.0 16.9 2.0 2.5 0.9 0.6 13.0 10.8
Construction 0.8 (7.0) 7.3 0.8 19.8 0.2 % to JCl Index 10.9 9.0 2.0 1.7 14.8 16.5 19.9 19.8 2.0 2.7 0.5 0.5 133 10.6
Regional Construction 0.2 (7.1) 58.8 0.7 24.0 1.7 % to JCl Index 10.7 9.1 1.0 0.9 8.8 6.1 6.5 121 2.0 22 1.6 0.7 11.3 14.9
1 JSMR 3,675 - 73 25.0 0.9 11.1 4,083 4,625 3,450 17.2 14.8 2.8 2.5 15.4 16.5 18.5 16.5 25 29 0.9 0.9 18.5 15.3
2 PGAS 3,975 - (10.2) 96.4 0.9 15.1 4,575 5,000 3,700 13.3 12.0 53 4.4 449 39.5 14.6 10.6 4.2 4.4 0.9 11 11.7 11.2
Infrastructure - (6.1) 121.4 0.8 133 3.5 % to JCl Index 13.1 11.7 4.4 3.7 36.1 323 14.3 11.0 3.6 3.8 0.9 1.1 123 11.6
Regional Infrastructure (0.2) (6.8) 105.6 0.9 11.1 3.1 % toJCl Index 13.5 13.0 0.8 0.7 5.3 4.8 17.8 4.3 24 2.5 0.8 3.0 14.3 14.5
1 HRUM 10,300 - 14.4 27.8 11 6.4 10,961 12,000 9,600 15.7 10.6 8.6 5.6 38.0 54.8 115.5 48.8 21 3.6 0.1 0.2 22.6 10.3
2 PTBA 20,900 - (8.9) 48.2 0.9 26.4 26,419 37,400 20,000 13.8 11.2 5.8 4.5 31.6 42.1 73.9 19.8 29 3.7 0.2 0.6 18.4 10.8
3 BORN 1,470 2.1 9.7 26.0 1.2 31.3 1,930 2,050 1,900 12.6 9.5 3.0 24 16.4 24.0 490.0 322 0.4 2.5 0.0 03 18.4 10.0
4 ITMG 47,850 - (5.7) 54.1 1.2 14.7 54,876 67,500 43,100 135 10.1 6.2 4.7 285 46.0 117.0 339 35 53 0.1 03 21.8 10.3
5 ADRO 2,575 (1.0) 1.0 82.4 1.2 4.8 2,698 3,850 2,050 16.8 12.2 3.8 3.2 11.9 22.8 106.1 44.1 13 2.0 0.2 03 323 13.9
6 BUMI 3,050 2.5 0.8 63.4 11 27.8 3,899 4,750 2,850 15.8 10.7 39 3.0 27.8 246 41.7 43.8 11 2.0 0.4 0.2 14.0 12.2
7 INDY 3,750 0.7 (20.6) 19.5 1.0 30.1 4,880 5,200 4,800 10.7 8.4 29 24 14.2 27.0 107.3 44.4 32 4.8 0.1 0.2 20.4 8.8
Coal 0.5 (1.1) 3213 11 17.7 9.3 % to JCI Index 14.5 10.6 4.7 3.6 23.1 325 120.1 37.5 2.0 3.1 0.1 0.3 20.5 11.2
Regional Coal 0.8 73 2,892.2 1.1 14.2 83.6 % to JCl Index 15.1 12.6 33 2.7 21.7 223 27.3 55.2 21 2.5 0.6 0.2 15.3 12.2
1 BWPT 1,150 - (10.9) 4.6 1.0 283 1,476 2,025 1,200 14.5 11.6 33 2.6 21.6 22.8 28.4 26.5 0.8 11 0.5 0.4 15.3 11.3
2 SGRO 3,600 - 13.4 6.8 1.2 14.2 4,110 4,500 3,717 12.4 11.8 2.7 2.3 21.2 216 21.3 5.1 21 24 0.6 2.3 12.6 10.7
3 AALI 22,800 (0.7) (13.0) 359 1.1 12.4 25,621 33,800 17,650 13.3 12.9 4.1 3.6 28.0 31.2 33.7 29 3.6 4.1 0.4 4.5 14.8 115
4 UNSP 430 3.6 10.3 5.8 11 (5.8) 405 540 300 9.7 9.1 0.7 0.6 11.0 6.8 (27.3) 4.4 11 16 (0.4) 2.0 6.0 9.0
5 LSIP 2,275 - (11.5) 15.5 1.2 32.0 3,003 3,475 2,600 10.8 10.3 2.7 2.3 22.6 254 37.7 5.1 25 29 0.3 2.0 121 9.2
CcPO (0.0) (7.2) 68.7 1.0 15.1 2.0 % toJClIndex 11.3 10.8 3.0 2.6 221 24.0 25.4 4.9 2.6 3.0 0.4 2.2 13.7 10.9
Regional CPO - (2.9) 712.1 0.9 9.8 20.6 % to JCI Index 15.2 13.8 21 2.0 8.4 13.3 4.0 9.5 23 24 3.8 14 25.7 14.6
1 ANTM 2,050 3.0 (16.3) 19.6 1.0 15.3 2,365 2,900 1,780 10.4 10.4 1.8 1.7 17.6 17.5 12.9 (2.0) 5.5 6.1 0.8 (5.1) 10.4 9.5
2 TINS 2,500 (3.8) (9.1) 12.6 1.2 28.6 3,214 3,600 2,700 8.6 7.8 24 2.0 225 28.1 54.9 10.7 4.8 6.4 0.2 0.7 10.8 7.2
3 INCO 4,400 11 (9.7) 43.7 0.9 20.0 5,278 6,700 4,400 11.2 10.8 2.6 2.3 26.3 233 (2.0) 5.1 5.2 5.4 (5.5) 2.1 9.9 10.1
Metal 0.7 (10.0) 75.9 0.9 17.9 2.2 % to JCl Index 9.4 9.0 21 1.9 20.8 20.0 10.0 3.7 4.6 5.1 0.9 2.4 10.2 9.4

Regional Metal 11 3.7) 4,902.3 1.0 28.5 141.8 % to JCI Index 8.7 77 2.7 2.1 25.2 29.1 32.4 10.3 2.2 25 0.3 0.7 10.9 7.4



