PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

12/8/2011 I % YT B % ' P/E (x) P/BV (X) ROE (x) EPSg (x) Div Y (%) PEG ROE adj

Change Mean 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012

JCI Index 3,793 11 24 3,296.7 07 147 4,350.2 5,251.3 3,390.5 152 12.8 31 27 292 28.9 222 18.9 23 26 0.7 07 107 9.4
MXID Index 4,758 12 47 2,085.4 07 145 5,450.1 6,587.0 4,252.9 147 127 36 31 29.8 2838 50.7 157 25 3.0 0.2 08 12.0 10.6
LQ45 Index 671 11 15 2,332.2 07 153 7745 929.6 600.2 147 126 33 238 305 297 2338 16.6 26 3.0 0.6 08 10.9 96
JAKISL Index 533 0.9 (0.0) 1,297.5 07 12.9 601.2 7375 4762 153 131 3.7 32 34.9 33.9 39.9 16.2 29 33 0.4 08 105 9.4
TRIM Universe 11 8.7 2,406.5 11 156 165 142 5.1 44 28.0 28.0 29.0 16.7 26 3.0 0.6 08 183 156

1 BBTN 1,260 16 (232) 111 13 30.0 1,638 2,100 1,300 10.9 8.9 15 1.4 14.2 141 10.9 213 24 2.9 1.0 0.4 10.8 96
2 BDMN 4,400 11 (205) 422 1.0 19.2 5,245 6,312 3,700 117 10.4 17 15 156 142 16.0 19.1 29 32 0.7 05 10.6 10.6
3 BJBR 900 - (37.9) 8.7 13 53.7 1,383 1,650 1,150 85 6.9 16 1.4 223 18.6 157 2338 6.3 6.9 05 03 71 75
4 BBCA 8,050 19 2538 1985 0.9 43 8,398 10,000 6,300 19.7 17.2 49 41 24.9 248 17.4 147 17 19 11 12 19.6 16.7
5 BBNI 3,875 13 - 723 12 236 4,789 5,700 3,500 133 1.1 2.0 17 14.2 147 327 205 21 238 0.4 05 138 117
6 BERI 6,700 08 27.6 165.3 13 19.2 7,987 9,000 6,200 123 10.7 35 28 322 282 16.7 156 17 21 0.7 07 10.8 958
7 BMRI 6,700 15 48 156.3 13 27.7 8,558 10,000 6,700 126 11.3 25 22 222 201 333 135 24 2.9 0.4 08 11.4 10.9
8 BBKP 600 - (4.2) 48 12 533 920 1,200 780 71 6.1 11 1.0 17.3 156 314 203 35 44 0.2 03 6.4 6.3
9 BTPN 3,375 ©0.7) 27.8 19.1 0.9 37.1 4,627 5,000 4,400 15.0 12.0 35 27 19.8 234 478 2838 - - 03 0.4 17.7 11.6
Banks 13 14.0 678.3 12 187 20.6 % to JCI Index 14.6 127 33 238 239 224 233 16.2 2.0 24 06 0.8 139 12.4
Regional Banks 0.2 42) 5,732.3 0.9 27.2 173.9 % to JCI Index 8.4 7.2 15 13 17.9 19.1 21.9 17.0 43 48 0.4 0.4 85 6.9

1 SMRA 1,070 19 (1.8) 7.4 1.0 33.7 1,431 1,700 1,220 227 18.4 3.0 27 11.2 13.4 38.1 223 058 11 0.6 08 27.2 203
2 BSDE 890 - (1.1) 156 11 4238 1271 1,390 1,170 207 15.4 22 2.0 6.4 10.7 90.1 346 0.7 1.0 0.2 04 346 18.4
3 ASRI 445 (1) 508 7.9 12 2538 560 620 485 145 10.0 29 24 132 203 87.7 471 1.0 16 0.2 0.2 224 117
4 ELTY 104 (19  (33.8) 42 12 532 159 200 115 36.3 24.9 05 05 28 14 (251) 437 - - (1.4) 06 18.0 348
5 LPKR 640 16 (5.9) 14.8 11 33.1 852 1,000 700 2238 185 16 15 85 71 206 245 0.9 11 11 08 19.1 21.4
6 CTRA 560 37 60.0 85 11 102 617 700 400 295 223 16 15 53 56 12.0 319 0.6 07 25 07 314 27.7
Property 0.9 11.3 58.3 11 32.9 1.8 %to JCI Index 23.0 175 21 18 8.0 10.0 46.0 324 0.7 1.0 05 05 257 183
Regional Property 06 (14.2) 824.6 12 252 250 %o JCI Index 128 10.9 13 11 136 11.7 102 16.3 21 23 13 07 93 9.8

1 MYOR 13,200 (22 228 101 08 21.0 15,975 17,500 12,000 256 16.2 45 37 243 174 (184)  57.7 11 11 (1.4) 03 183 211
2 ICBP 4,950 05 59 289 0.9 18.6 5,869 7,200 4,900 145 13.0 28 25 225 19.4 17.0 1.1 24 238 0.9 12 125 127
3 INDF 4,825 1.0 (1.0) 424 11 212 5,849 7,000 4,875 131 11.7 24 21 17.6 182 96 1.1 27 2.9 14 11 135 11.6
4 KLBF 3,525 - 85 358 11 0.9 3,558 4,000 3,000 220 18.7 55 4.7 239 251 18.0 17.8 17 2.0 12 1.0 23.0 18.8
5 UNVR 17,900 (0.6) 85 136.6 07 (8.9) 16,301 20,300 13,600 34.0 302 29.0 252 83.7 85.2 17.9 126 24 238 19 24 346 295
6 GGRM 63,300 07 58.3 121.8 0.9 38 65,695 77,800 58,000 24.0 207 5.0 43 19.6 208 221 156 16 22 11 13 255 209
7 CPIN 2,375 22 291 39.0 15 11.0 2,637 3,200 2,000 17.0 147 65 5.1 49.7 383 0.4 19.3 22 26 475 08 131 133
Consumer 03 242 4145 0.9 33 126 %to JCI Index 247 215 126 10.9 440 436 157 15.4 21 25 16 1.4 287 251
Regional Consumer 0.1 17.3 1,394.9 07 8.0 42.3 %10 JCI Index 29.4 233 115 95 38.4 372 200 26.4 21 26 15 0.9 300 25.4

1 MAPI 5,350 19 1000 8.9 11 96 5,863 6,700 4,650 27.9 217 5.1 42 137 182 58.1 28.9 0.4 06 05 07 37.1 232
2 ACES 3,800 - 28.8 65 05 16.3 4,420 4,700 4,500 265 211 55 46 17.3 208 34.9 249 14 07 0.8 08 320 220
3 RALS 590 35  (306) 42 058 703 834 920 700 105 8.9 16 15 133 14.9 16.6 13.3 45 53 0.6 07 11.8 9.8
Retailer 16 484 19.6 08 18.6 0.6 % to JCI Index 237 18.7 45 38 14.8 18.4 205 242 16 17 0.6 0.8 303 204
Regional Retailer 0.1 12.4 389.9 1.0 19.4 11.8 %to JCI Index 26.6 211 6.1 52 21.9 232 28.9 255 17 21 0.9 058 277 224

1 HEXA 8,550 06 19.6 72 0.9 181 10,100 11,300 9,000 133 105 18.9 25 33 - 06 - -
2 UNTR 25,450 04 11.2 94.9 12 17.4 29,875 33,625 27,016 16.9 145 3.7 32 24.0 219 38.9 211 2.0 26 0.4 07 15.4 14.6
3 AKRA 3,025 25 74.9 11.6 1.0 78 3,261 3,600 2,800 241 16.0 31 258 132 12.8 73.9 333 11.3 19 03 05 23.4 220
4 ASII 72,950 18 337 295.3 11 6.0 77,302 87,250 52,000 17.2 151 49 4.2 291 287 19.1 135 24 28 0.9 11 16.9 145
5 GJTL 2,750 (0.9) 19.6 96 12 233 3,392 3,675 3,000 121 9.3 22 18 235 181 13 207 96 0.4 93 9.8
MT&S 14 292 4186 11 9.2 12.7 %to JCI Index 17.1 147 45 38 26.9 26.0 243 16.0 25 27 0.7 0.9 165 145
Regional MT&S 11 (16.0) 805.3 11 262 24.4 %10 JCI Index 12.4 10.6 31 25 339 268 117 17.1 16 19 11 06 9.2 93

1 SMCB 2,100 55 (6.7) 16.1 0.9 105 2,320 2,700 1,900 16.6 14.4 23 2.0 121 13.8 15.9 156 13 16 1.0 0.9 18.9 145
2 SMGR 9,700 16 26 57.5 0.9 101 10,684 11,700 8,600 147 126 41 34 303 276 71 16.2 30 34 21 08 13.4 12.4
3 INTP 15,800 33 (0.9) 58.2 13 143 18,058 20,000 15,800 16.2 14.0 3.7 31 247 228 10.8 165 18 21 15 058 15.0 137
Cement 238 (0.1) 131.8 11 12.0 40 %to JCI Index 156 135 3.7 31 256 2338 9.8 16.2 23 26 16 08 14.4 131
Regional Cement 07 15 398.7 0.9 9.4 121 %to JCI Index 153 12.4 25 22 186 17.0 65 278 25 28 23 0.4 135 12.9

1 ISAT 5,600 (0.9) 3.7 30.4 08 65 5,964 7,900 4,500 26.0 18.6 16 16 36 6.3 765 40.4 16 25 03 05 452 24.9
2 EXCL 4,525 17 (146) 385 0.9 35.9 6,148 7,200 5,000 11.8 10.6 28 24 247 235 12.9 121 27 33 0.9 0.9 11.3 10.0
3 TLKM 7,300 ©0.7) (8.2) 147.2 06 16.9 8,534 9,750 7,500 122 11.4 29 26 26.0 23.9 25 6.8 46 48 49 17 11.3 10.9
Telco 0.3) (7.7) 216.1 07 18.8 6.6 % to JCI Index 14.1 12.3 27 24 226 213 14.8 124 38 42 1.0 1.0 12.0 11.3

Regional Telco 1.0 6.4 3,267.8 0.7 10.7 99.1 %to JCI Index 13.6 121 3.4 2.8 235 43.7 9.6 10.2 4.0 4.2 14 12 14.6 6.5
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R, % . - % P/E (X) P/BV (X) ROE () EPSg (x) Div Y (%) PEG
Change 0 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
1 PTPP 340 1.5 (57.5) 1.6 1.3 64.7 560 710 450 6.2 4.9 1.2 1.1 16.1 19.1 32.4 26.0 5.0 6.9 0.2 0.2 7.4 5.6
2 WIKA 485 2.1 (28.7) 29 1.0 43.8 698 810 520 9.0 7.7 15 1.3 16.2 16.1 114 16.6 29 3.4 0.8 0.5 9.0 7.9
Construction 1.9 (39.1) 4.6 1.1 51.3 0.1 %to JCI Index 8.0 6.7 1.4 1.2 16.2 17.2 19.0 20.0 3.7 4.6 0.4 0.3 8.4 7.0
Regional Construction 0.7 (14.7) 52.5 1.3 19.6 1.6 % to JCI Index 14.6 13.5 1.4 1.3 9.2 10.9 1.1 9.5 2.3 2.6 13.8 1.4 15.1 119
1 JSMR 3,975 2.6 16.1 27.0 0.9 17.9 4,688 5,500 4,100 19.0 16.3 3.1 2.7 15.4 16.1 19.4 16.0 2.2 25 1.0 1.0 19.8 17.0
2 PGAS 3,175 0.8 (28.2) 77.0 1.1 17.3 3,725 4,960 2,200 119 11.5 4.5 39 44.9 38.2 3.9 2.4 4.6 4.7 3.0 4.9 10.1 10.1
Infrastructure 1.3 (16.7) 104.0 1.1 175 3.2 %to JCI Index 13.7 12.8 4.1 3.6 37.3 324 79 59 4.0 4.1 1.7 2.2 111 11.0
Regional Infrastructure 0.3 (21.4) 89.1 1.2 (1.8) 2.7 %to JCI Index 12.4 11.0 0.8 0.8 6.0 55 26.6 12.6 2.9 3.1 0.5 0.9 13.8 14.0
1 HRUM 7,400 0.7 (17.8) 20.0 1.3 35.6 10,035 13,500 8,000 12.3 8.5 6.6 4.7 38.0 54.0 100.5 45.5 3.6 51 0.1 0.2 175 8.7
2 PTBA 17,150 (0.3) (25.3) 39.5 1.2 28.8 22,092 30,000 15,400 11.7 9.6 4.7 3.7 31.6 40.0 69.3 19.4 3.4 4.8 0.2 0.5 14.8 9.3
3 BORN 830 - (38.1) 14.7 1.4 12.7 935 1,010 800 8.5 7.1 1.8 1.4 16.4 21.0 396.7 19.0 2.1 3.6 0.0 0.4 10.8 6.9
4 ITMG 39,200 1.2 (22.8) 44.3 1.2 31.1 51,407 60,000 36,647 10.1 8.1 4.9 39 285 48.2 132.7 25.9 4.6 7.1 0.1 0.3 17.2 8.1
5 ADRO 2,000 1.5 (21.6) 64.0 1.3 26.1 2,522 3,100 1,650 135 9.7 2.8 2.4 119 21.0 108.7 39.1 1.8 2.7 0.1 0.2 239 11.3
6 BUMI 2,200 35 (27.3) 45.7 1.4 38.8 3,055 4,750 1,400 11.3 7.7 3.1 2.4 27.8 275 33.0 45.0 1.2 25 0.3 0.2 11.2 8.6
7 INDY 2,225 1.1 (52.9) 11.6 1.2 59.8 3,556 5,200 2,500 9.6 5.8 1.9 1.5 14.2 19.3 67.8 52.8 3.7 4.7 0.1 0.1 13.1 7.8
Coal 1.4 (25.7) 239.7 1.3 31.5 7.3 %to JCI Index 11.6 8.6 3.8 3.0 23.8 33.1 107.2 345 2.7 4.2 0.1 0.2 15.9 9.0
Regional Coal (0.1) (9.5) 2,428.8 1.2 25.2 73.7 %to JCI Index 12.1 10.4 2.7 2.2 215 21.1 26.2 15.9 2.4 2.8 0.5 0.7 12.5 10.6
1 BWPT 1,210 25 (6.2) 4.9 0.8 25.2 1,515 2,025 1,300 14.9 11.8 34 2.7 21.6 23.1 33.8 27.4 0.8 1.1 0.4 0.4 15.9 11.8
2 SGRO 3,000 - (5.5) 5.7 1.0 244 3,733 4,500 2,900 9.2 9.5 2.2 1.9 21.2 23.9 36.4 (3.6) 29 3.3 0.3 (2.6) 10.4 8.0
3 AALI 22,450 0.9 (14.3) 35.4 1.0 25 23,017 28,400 17,600 13.2 13.2 4.1 3.7 28.0 31.3 30.9 0.4 3.9 4.3 0.4 30.1 14.8 11.7
4 UNSP 275 - (29.5) 3.8 1.4 20.0 330 400 250 8.0 7.0 0.4 0.4 11.0 52 (32.5) 8.6 3.8 29 (0.2) 0.8 3.8 75
5 LSIP 2,250 - (12.5) 15.4 1.1 23.1 2,769 3,340 2,225 9.5 9.6 2.7 2.3 22.6 28.0 55.1 (1.8) 2.8 35 0.2 (5.3) 11.7 8.1
CPO 0.7 (13.4) 65.0 1.0 12.0 2.0 %to JCI Index 11.8 11.6 34 29 24.7 27.8 33.7 2.1 3.3 3.7 0.4 57 13.6 10.5
Regional CPO - (6.6) 693.1 1.0 9.2 21.0 % to JCI Index 14.4 13.2 2.1 1.9 8.9 14.2 7.1 9.1 2.6 2.7 2.0 1.5 23.2 13.2
1 ANTM 1,660 - (32.2) 15.8 1.0 20.2 1,995 2,800 1,600 8.2 9.3 1.5 1.4 17.6 18.2 15.9 (10.8) 4.6 4.5 0.5 (0.9) 8.4 7.5
2 TINS 1,720 - (37.5) 8.7 1.2 37.4 2,363 3,400 1,900 7.6 7.1 1.8 1.6 225 23.9 30.6 9.4 5.7 6.9 0.2 0.8 8.1 6.7
3 INCO 3,175 1.6 (34.9) 31.5 1.2 24.2 3,944 6,700 3,025 8.2 8.4 1.9 1.7 26.3 23.1 (3.4) 2.7) 7.1 6.8 (2.4) 3.1) 7.2 7.4
Metal 0.9 (34.5) 56.0 1.2 25.1 1.7 % to JCI Index 8.1 8.5 1.8 1.6 23.3 21.8 7.3 3.1) 6.2 6.2 1.1 2.7) 7.6 7.3

Regional Metal (1.3) (19.7) 3,932.0 11 37.9 119.3 % to JCI Index 8.2 7.7 2.0 16 35.3 246 10.9 33 4.0 3.8 0.7 23 5.7 6.7



