PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

11/23/2011 Price % YT % : P/E (x) P/BV (X) ROE (x) EPSg (X) Div Y (%) PEG
Change Upside 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
JCl Index 3,736 1.5 0.9 3,237.4 0.7 17.8 4,398.9 5,293.4 3,378.5 14.6 12.3 3.1 2.7 29.1 28.9 25.1 19.1 2.2 2.6 0.6 0.6 10.6 9.3
MXID Index 4,666 1.8 2.6 2,045.8 0.7 17.0 5,459.8 6,611.4 4,219.7 14.0 12.0 3.5 3.0 29.6 28.7 65.3 16.5 2.6 3.1 0.2 0.7 11.9 10.4
LQ45 Index 660 1.8 (0.2) 2,292.4 0.7 17.9 778.0 935.3 596.9 14.1 12.1 33 2.8 30.3 29.7 26.2 16.6 2.6 31 0.5 0.7 10.7 9.4
JAKISL Index 523 1.8 (1.9) 1,274.6 0.7 15.4 603.5 741.0 472.9 14.9 12.8 3.6 31 34.6 33.9 40.7 16.2 3.0 34 0.4 0.8 10.4 9.2
TRIM Universe 1.7 6.7 2,369.2 1.1 17.8 2,789.9 3,357.2 2,142.7 16.0 13.8 4.9 4.2 27.8 28.1 29.6 16.8 2.6 3.0 0.5 0.8 17.6 14.9
1 BBTN 1,280 (2.3) (22.0) 113 13 29.2 1,654 2,100 1,400 11.0 9.0 1.6 1.4 14.2 14.2 11.8 215 24 2.9 0.9 0.4 11.0 9.7
2 BDMN 4,450 - (19.6) 42.7 1.0 20.7 5,373 6,894 3,700 12.0 10.5 1.7 1.5 15.6 14.1 16.1 19.4 29 3.2 0.7 0.5 10.8 10.8
3 BJBR 930 2.2 (35.9) 9.0 13 52.8 1,421 1,650 1,150 8.7 7.1 1.6 1.4 223 18.7 15.9 243 6.2 6.7 0.6 0.3 7.3 7.6
4 BBCA 7,800 0.6 21.9 192.3 0.9 7.2 8,362 10,000 6,300 19.2 16.7 4.7 4.0 249 24.6 17.2 149 1.8 2.0 1.1 1.1 19.0 16.2
5 BBNI 3,725 2.1 (3.9) 69.5 1.2 28.5 4,785 5,700 3,500 12.8 10.7 1.9 1.7 14.2 14.7 32.7 20.6 2.2 2.9 0.4 0.5 133 11.3
6 BBRI 6,700 31 27.6 165.3 13 18.8 7,958 9,000 6,200 12.4 10.7 3.5 2.8 32.2 28.0 16.0 16.5 1.7 2.1 0.8 0.6 10.8 9.9
7 BMRI 6,800 3.8 6.4 158.7 13 24.4 8,457 10,000 6,700 12.9 11.5 2.6 2.2 22.2 20.0 331 13.4 24 2.8 0.4 0.9 11.6 11.2
8 BBKP 640 4.9 2.2 5.1 1.2 47.4 943 1,200 780 7.6 6.4 1.2 1.0 17.3 16.3 30.9 22.8 4.2 4.5 0.2 0.3 7.2 6.4
9 BTPN 3,575 2.1 35.4 20.2 0.9 29.4 4,627 5,000 4,400 15.9 12.7 3.7 2.9 19.8 234 47.8 28.7 - - 0.3 0.4 18.7 12.2
Banks 21 13.1 674.0 1.2 19.1 20.8 % to JCI Index 14.5 12,5 33 2.7 239 223 23.1 16.5 2.1 24 0.6 0.8 13.7 12.3
Regional Banks 0.1 (5.8) 5,569.4 0.8 21.9 172.0 % to JCI Index 8.2 7.0 1.5 1.3 17.9 19.0 20.8 17.5 4.4 4.9 0.4 0.4 8.3 6.8
1 SMRA 1,090 (0.9) - 7.5 1.0 30.9 1,427 1,700 1,180 23.6 19.1 3.1 2.8 11.2 13.1 35.6 227 0.8 1.1 0.7 0.8 27.7 21.0
2 BSDE 930 1.1 33 16.3 1.1 36.7 1,271 1,390 1,170 21.7 16.1 23 2.1 6.4 10.7 90.0 34.6 0.6 1.0 0.2 0.5 36.1 19.3
3 ASRI 440 35 49.2 7.9 13 25.6 553 620 485 14.5 10.0 29 24 13.2 20.2 85.6 45.5 1.0 1.6 0.2 0.2 22.2 11.8
4 ELTY 109 - (30.6) 4.4 1.2 46.2 159 200 115 38.0 26.1 0.5 0.5 2.8 1.4 (25.1) 43.7 0.2 0.2 (1.5) 0.6 18.9 36.0
5 LPKR 640 1.6 (5.9) 14.8 1.1 325 848 1,000 700 23.1 18.6 1.6 1.5 8.5 7.1 19.4 24.7 0.9 1.1 1.2 0.8 19.1 216
6 CTRA 520 2.0 48.6 7.9 1.1 143 594 700 400 26.7 20.2 1.5 1.4 5.3 5.6 12.2 32,5 0.5 0.7 2.2 0.6 28.5 25.0
Property 13 10.3 58.6 1.1 311 1.8 % to JCI Index 23.2 17.6 21 1.9 8.0 10.0 45.7 324 0.7 1.0 0.5 0.5 259 18.6
Regional Property (0.0) (21.1) 769.1 1.2 38.6 23.8 % to JCl Index 11.9 10.1 1.1 1.0 13.6 114 10.0 18.2 23 2.5 1.2 0.6 8.4 9.0
1 MYOR 13,800 - 28.4 10.6 0.8 15.8 15,975 17,500 12,000 26.8 17.0 4.7 3.8 243 17.4 (18.4) 57.6 1.0 1.1 (1.5) 0.3 19.2 22.1
2 ICBP 5,000 (2.0) 7.0 29.2 0.9 20.9 6,043 7,300 4,900 14.7 13.1 2.8 2.5 225 19.4 16.7 11.6 24 2.7 0.9 1.1 12.6 12.9
3 INDF 4,800 0.5 (1.5) 42.1 1.1 26.6 6,077 7,500 4,875 13.0 11.7 24 2.1 17.6 18.2 9.9 10.8 2.7 2.9 1.3 1.1 13.4 11.6
4 KLBF 3,450 1.5 6.2 35.0 1.1 23 3,531 4,000 3,000 21.7 18.4 5.4 4.6 239 24.8 17.6 17.7 1.8 2.1 1.2 1.0 225 18.6
5 UNVR 16,800 3.7 1.8 128.2 0.8 (5.4) 15,886 20,300 13,600 321 28.4 273 23.8 83.7 85.3 17.5 12.8 2.6 2.9 1.8 2.2 32.6 279
6 GGRM 61,750 2.1 54.4 118.8 0.9 4.2 64,352 77,800 58,000 235 20.3 4.9 4.2 19.6 20.7 215 15.8 1.7 23 1.1 13 24.8 20.5
7 CPIN 2,550 2.0 38.6 41.9 1.5 0.1 2,553 3,200 1,750 18.5 15.9 7.1 5.5 49.7 38.1 21 16.3 2.0 24 8.7 1.0 14.2 145
Consumer 2.0 221 405.8 0.9 4.4 12.5 % to JCI Index 23.9 20.8 11.8 10.2 43.4 42.8 15.3 15.3 2.1 2.6 1.6 1.4 27.2 23.9
Regional Consumer 0.4 12.6 1,348.7 0.7 9.0 41.7 % to JCI Index 26.0 223 9.6 8.1 38.5 33.3 19.8 24.8 2.2 2.7 1.3 0.9 24.9 24.2
1 MAPI 5,400 0.9 101.9 9.0 1.1 5.8 5,714 6,700 3,720 28.1 21.8 5.1 4.3 13.7 18.3 57.7 29.1 0.4 0.6 0.5 0.7 375 233
2 ACES 3,800 (0.7) 28.8 6.5 0.5 9.9 4,175 4,700 3,600 26.5 21.1 5.5 4.6 17.3 20.8 35.2 24.6 1.4 0.7 0.8 0.9 32.0 22.0
3 RALS 600 (1.6) (29.4) 4.3 0.8 44.4 866 920 700 10.8 9.4 1.6 1.5 133 143 14.8 12.4 4.5 5.1 0.7 0.8 11.7 10.2
Retailer (0.1) 49.4 19.7 0.8 15.5 0.6 % to JCl Index 23.8 18.9 4.5 3.8 14.8 18.3 41.0 24.0 1.6 1.6 0.6 0.8 30.4 20.6
Regional Retailer (0.2) 7.6 384.2 1.0 21.9 11.9 % to JCI Index 26.4 20.8 5.8 5.0 21.6 229 29.6 25.8 1.7 2.1 0.9 0.8 26.9 217
1 HEXA 8,050 (1.2) 12.6 6.8 1.0 25.5 10,100 11,300 9,000 12.5 9.9 18.9 2.7 35 - 0.5 - -
2 UNTR 25,000 1.0 9.3 93.3 1.2 18.8 29,704 33,625 22,800 16.7 143 3.6 31 24.0 21.8 38.2 21.0 2.0 2.6 0.4 0.7 15.2 14.4
3 AKRA 3,100 33 79.2 11.8 1.0 5.2 3,261 3,600 2,800 24.7 18.3 3.2 2.9 13.2 12.8 68.9 34.6 11.0 1.9 0.4 0.5 24.0 22,5
4 ASll 69,350 2.5 27.1 280.8 1.1 10.4 76,536 87,250 52,000 16.3 14.4 4.7 3.9 29.1 28.7 19.1 13.0 2.6 3.0 0.9 1.1 16.1 13.7
5 GJTL 2,750 3.8 19.6 9.6 1.2 233 3,392 3,675 3,000 12.1 9.3 2.2 1.8 235 18.1 1.2 20.8 9.9 0.4 9.3 9.8
MT&S 2.2 24.1 402.2 1.1 12.7 12.4 % to JCI Index 16.5 14.3 4.3 3.6 26.9 25.9 24.2 15.8 2.6 2.8 0.7 0.9 15.9 13.9
Regional MT&S (0.0) (14.3) 812.3 1.1 26.4 25.1 % to JCI Index 12.3 10.4 3.1 24 33.6 26.9 13.8 17.6 1.5 1.8 0.9 0.6 9.1 9.1
1 SMCB 1,820 - (19.1) 13.9 0.9 28.7 2,342 2,700 1,900 14.5 12.5 2.0 1.7 12.1 13.7 16.5 15.1 1.4 1.8 0.9 0.8 16.4 12.6
2 SMGR 9,100 2.2 (3.7) 54.0 0.9 15.8 10,534 11,700 8,600 13.7 11.8 3.8 3.2 30.3 27.6 7.5 16.5 3.2 3.7 1.8 0.7 12.5 11.6
3 INTP 15,200 3.8 (4.7) 56.0 13 19.7 18,187 20,000 15,800 15.5 133 3.6 3.0 24.7 229 11.5 16.7 1.9 2.1 1.4 0.8 14.4 13.1
Cement 2.7 (5.9) 123.9 1.1 19.0 3.8 % to JCl Index 14.6 12.6 3.5 29 25.7 23.9 10.3 16.4 24 2.7 1.4 0.8 13.6 12.3
Regional Cement 0.5 (2.6) 384.4 0.9 14.2 11.9 % to JCI Index 14.6 11.7 24 21 18.5 17.0 7.1 30.6 2.6 2.9 21 0.4 12.9 12.3
1 ISAT 5,200 1.0 (3.7) 28.3 0.8 16.4 6,054 7,900 4,500 23.7 16.9 1.5 1.5 3.6 6.4 829 38.8 1.8 2.7 0.3 0.4 42.0 22,6
2 EXCL 4,725 0.5 (10.8) 40.3 0.9 31.6 6,216 7,200 5,150 12.2 10.8 29 2.5 24.7 23.8 15.4 13.4 2.7 35 0.8 0.8 11.8 10.4
3 TLKM 7,450 - (6.3) 150.2 0.7 15.8 8,629 9,750 7,600 12.4 11.6 3.0 2.7 26.0 24.1 3.4 73 4.5 4.7 3.7 1.6 11.5 11.1
Telco 0.2 (6.8) 218.7 0.7 18.8 6.8 % to JCl Index 13.8 12.1 2.8 25 22.8 21.8 15.9 12.5 3.8 4.2 0.9 1.0 12.2 114

Regional Telco (0.3) 2.8 3,277.0 0.7 11.7 101.2 % to JCI Index 13.5 121 3.4 2.8 23.6 43.8 9.9 10.2 4.0 4.2 1.4 1.2 14.6 6.5
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M.Cap o % P/E (X) P/BV (X) ROE (x) EPSg (X) Div Y (%) PEG
(Rptr) Upside i < 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
1 PTPP 325 (15) (59.4) 16 13 79.5 583 780 450 59 47 12 11 16.1 201 324 26.0 53 7.2 02 0.2 7.4 55
2 WIKA 495 - (27.2) 3.0 1.0 442 714 810 520 9.1 7.7 15 13 16.2 16.2 12.7 17.7 29 34 07 0.4 9.1 8.0
Construction (0.5) (38.3) 4.6 11 56.4 0.1 % to JCl Index 8.0 6.7 14 12 16.2 17.5 19.5 205 3.7 48 0.4 03 85 7.0
Regional Construction 1.0 (15.2) 515 13 23.6 1.6 % toJCl Index 14.0 12.9 14 13 9.0 11.0 12 9.6 2.4 2.6 12.0 13 15.5 11.7
1 JSMR 3,875 13 13.1 26.4 0.9 20.8 4,681 5,500 4,100 185 15.9 3.0 27 154 16.2 19.2 16.5 23 26 1.0 1.0 19.4 16.6
2 PGAS 3,000 (0.8) (322) 72.7 1.1 25.2 3,757 4,960 2,200 11.2 10.9 43 37 449 381 38 20 48 49 3.0 55 95 96
Infrastructure (0.3) (20.1) 99.1 11 24.0 3.1 % to JCl Index 132 12.3 3.9 3.4 37.1 323 7.9 5.8 a2 43 17 21 10.6 10.5
Regional Infrastructure 0.2 (21.3) 89.9 12 (1.9) 2.8 %to JCl Index 121 10.8 0.7 0.7 5.9 53 26.8 11.7 2.9 3.1 0.4 0.9 124 12.9
1 HRUM 7,750 26 (13.9) 20.9 13 32.7 10,288 13,500 8,500 12.8 8.8 7.1 5.0 38.0 55.3 104.0 6.0 3.4 5.0 01 0.2 18.7 9.1
2 PTBA 17,600 06 (23.3) 206 12 27.8 22,487 30,000 15,400 11.9 9.7 48 38 316 201 702 205 3.4 47 02 05 15.2 9.4
3 BORN 830 25 (38.1) 14.7 14 241 1,030 1,600 800 85 7.1 18 14 16.4 21.0 396.7 19.0 21 36 0.0 0.4 10.8 6.9
4 1TMG 42,150 13 (16.9) 476 12 26.5 53,321 64,000 41,000 11.2 8.6 53 41 285 47.4 1335 287 21 6.5 01 03 18.6 8.7
5 ADRO 1,920 21 (24.7) 61.4 13 31.2 2,519 3,100 1,650 12.9 9.2 238 23 11.9 214 113.0 209 19 33 01 0.2 232 10.8
6 BUMI 2,125 24 (29.8) 441 14 54.2 3,278 4,750 1,500 6.8 47 3.0 22 27.8 439 410 39.1 13 26 02 0.1 10.7 5.1
7 INDY 2,200 - (53.4) 115 12 78.7 3,931 5,200 2,950 8.6 55 18 14 14.2 205 765 517 38 56 01 0.1 124 7.1
Coal 17 (25.1) 240.8 13 35.9 7.4 % to JCl Index 10.8 8.0 3.9 3.0 241 36.7 111.4 34.3 2.7 43 0.1 0.2 16.2 8.3
Regional Coal (0.2) (12.6) 2,382.5 12 325 73.6 % to JCl Index 11.8 10.1 26 22 215 212 27.0 16.6 26 2.9 0.4 0.6 121 10.3
1 BWPT 1,170 26 (9.3) 47 08 29.2 1,511 2,025 1,300 14.4 11.4 33 26 216 231 33.7 27.4 038 11 0.4 04 154 11.4
2 SGRO 3,050 17 (3.9) 5.8 1.0 232 3,758 4,500 2,900 9.4 9.7 22 20 21.2 239 36.4 32) 28 33 03 (3.0) 10.6 8.2
3 AALI 22,150 28 (15.5) 34.9 1.0 24 23,133 28,400 17,600 13.0 13.1 21 36 28.0 314 311 038 4.0 44 0.4 16.5 14.6 11.6
4 UNSP 285 18 (26.9) 39 14 15.8 330 400 250 7.1 6.6 0.4 0.4 11.0 6.1 (28.2) 5.4 3.0 21 (03) 12 4.0 6.6
5 LSIP 2,375 22 (7.6) 16.2 11 18.1 2,806 3,300 2,225 10.0 10.2 238 24 226 28.0 55.1 (19) 26 33 02 (5.5) 124 8.6
cPo 2.5 (12.7) 65.5 1.0 11.9 2.0 % to JCl Index 117 115 33 2.9 24.6 27.8 34.1 2.0 3.2 37 03 5.8 13.6 10.5
Regional CPO - (8.2) 679.5 1.0 10.8 21.0 % to JCI Index 14.0 13.0 2.0 1.9 8.8 145 8.2 7.8 26 2.8 17 17 232 12.8
1 ANTM 1,660 18 (322) 15.8 1.0 222 2,029 2,800 1,600 82 9.2 15 14 17.6 18.1 15.2 (93) 46 46 05 (1.0) 8.4 75
2 TINS 1,770 06 (35.6) 8.9 12 447 2,561 3,400 1,900 7.7 71 19 16 225 241 323 10.5 55 6.7 02 07 83 6.6
3 INCO 3,175 (0.38) (34.9) 315 12 28.8 4,088 6,700 3,025 82 8.4 19 17 26.3 231 (1.1) (33) 7.2 6.9 (7.7) (2.6) 7.2 7.4
Metal 0.2 (34.3) 56.3 12 295 1.7 %to JCl Index 8.1 8.4 18 16 233 218 838 (2.8) 6.2 6.2 0.9 (3.0) 7.6 7.3

Regional Metal (1.1) (21.0) 3,770.3 11 41.8 116.5 % to JCI Index 7.4 7.0 1.8 15 25.2 24.7 2.7 2.9 4.2 3.9 2.7 2.4 7.3 6.1



