PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

— Best TP P/E (x) P/BV (X) ROE (x) EPSg (x) Div Y (%) PEG ROE adj
Hi 2011 20 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012
JCI Index 4,023 0.6 8.6 3,458.0 0.7 7.1 4,308.2 5,151.1 3,470.7 15.9 13.3 3.3 2.8 28.8 28.6 24.0 19.3 1.9 2.4 0.7 0.7 114 10.0
MXID Index 5,016 1.0 10.3 2,178.2 0.7 7.3 5,380.8 6,422.4 4,327.3 15.6 13.3 3.8 3.3 29.0 28.7 58.7 18.0 25 3.0 0.3 0.7 13.2 11.4
LQ45 Index 713 0.8 7.8 2,367.8 0.7 8.2 771.4 913.1 615.2 15.7 13.2 35 3.0 294 29.1 23.0 18.6 25 3.0 0.7 0.7 119 10.3
JAKISL Index 554 0.7 3.9 1,349.1 0.7 7.3 594.6 709.1 477.8 15.8 13.5 3.8 3.3 33.6 33.1 40.4 17.2 2.7 3.2 0.4 0.8 11.3 9.9
TRIM Universe - 0.8 11.3 2,5455 1.1 8.3 2,757.3 3,259.1 2,195.9 16.6 14.1 4.9 4.1 27.3 27.6 31.1 19.1 25 3.0 0.5 0.7 17.8 14.9
1 BBTN 1,800 0.6 9.8 15.9 1.2 8.5 1,952 2,800 1,430 14.6 11.8 2.2 2.0 14.2 15.1 19.0 243 1.8 2.3 0.8 0.5 15.5 13.0
2 BDMN 5,550 4.3) (2.6) 46.7 0.7 20.5 6,687 8,400 5,300 13.3 11.1 2.3 2.0 15.6 17.2 21.8 20.8 3.3 3.9 0.6 0.5 14.6 11.9
3 BJBR 1,170 - (19.3) 11.3 1.1 27.1 1,487 1,650 1,320 10.5 8.7 2.1 1.8 22.3 19.5 21.3 20.8 5.2 59 0.5 0.4 9.2 9.4
4 BBCA 8,300 3.8 29.7 204.6 1.1 (8.0) 7,639 8,900 6,400 21.3 18.1 5.2 4.5 249 24.4 12.1 17.8 1.9 2.3 1.8 1.0 20.9 18.3
5 BBNI 3,950 1.3 1.9 73.7 1.2 17.8 4,651 5,700 3,800 13.9 11.4 2.0 1.8 14.2 14.5 28.9 22.8 2.3 29 0.5 0.5 14.2 12.4
6 BBRI 6,750 - 28.6 166.5 1.4 10.8 7,478 8,600 4,800 12.8 10.7 35 2.8 32.2 27.6 14.0 19.5 1.9 2.3 0.9 0.5 11.0 10.2
7 BMRI 7,900 1.3 23.6 184.3 1.3 5.7 8,351 9,300 7,100 15.4 13.4 3.1 2.7 22.2 20.0 27.8 16.2 2.1 2.6 0.6 0.8 13.9 13.4
8 BBKP 710 (1.4) 134 5.6 1.2 36.2 967 1,200 780 8.9 75 1.4 1.3 17.3 15.8 26.6 20.4 4.0 4.8 0.3 0.4 8.2 8.0
9 BTPN 3,575 0.7 35.4 20.2 0.9 4.2 3,725 4,200 3,300 16.1 12.8 3.7 29 19.8 23.0 45.6 30.1 - - 0.4 0.4 18.6 12.5
Banks 1.5 26.9 729.0 1.5 7.1 21.1 % to JCI Index 19.8 16.7 4.4 3.8 29.2 27.3 249 235 2.6 3.1 0.8 0.7 15.1 13.7
Regional Banks 0.2 0.3 6,030.0 0.9 211 174.4 % to JCI Index 9.5 79 1.7 1.5 17.3 18.4 20.1 18.6 3.8 4.2 0.5 0.4 10.0 8.1
1 SMRA 1,100 (1.8) 0.9 7.6 1.2 20.4 1,324 1,450 1,130 234 17.7 3.2 2.8 11.2 13.5 30.8 375 0.8 1.1 0.8 0.5 28.3 20.8
2 BSDE 890 - 11) 15.6 1.3 294 1,151 1,300 1,000 21.3 16.5 2.2 2.0 6.4 10.4 79.9 34.4 0.7 1.0 0.3 0.5 34.3 19.1
3 ASRI 365 2.8 23.7 6.5 1.5 16.4 425 485 385 12.7 9.6 25 2.1 13.2 19.4 76.7 31.9 1.6 2.4 0.2 0.3 18.8 10.8
4 ELTY 149 1.3) (5.1) 5.9 1.2 4.7 156 164 150 47.0 30.6 0.8 0.7 2.8 1.6 (10.4) 59.5 0.1 0.2 (4.5) 0.5 27.1 44.7
5 LPKR 660 - (2.9) 15.2 1.3 26.1 832 944 761 23.2 18.9 1.7 1.6 8.5 75 10.5 32.6 1.1 1.4 2.2 0.6 204 21.8
6 CTRA 480 (2.0) 37.1 7.3 1.2 194 573 580 465 26.0 19.1 1.4 1.3 5.3 5.4 8.5 36.0 - - 3.1 0.5 26.8 243
Property (0.3) 6.2 58.1 1.3 235 1.7 % to JCI Index 25.8 19.4 2.1 1.9 8.3 10.1 39.0 39.0 0.8 1.1 0.7 0.5 254 18.9
Regional Property (1.5) 0.9 916.2 1.0 22.2 26.5 % to JCI Index 12.4 11.2 1.5 1.3 13.3 12.4 19.7 10.8 1.7 1.8 0.6 1.0 11.0 10.4
1 MYOR 14,600 0.7 35.8 11.2 0.7 (10.0) 13,133 17,400 8,500 22.3 17.0 4.7 39 24.3 21.2 3.7 30.9 1.0 1.0 6.0 0.5 19.4 18.2
2 ICBP 5,700 0.9 219 33.2 0.9 4.7 5,965 6,700 5,100 17.3 15.6 3.2 2.8 225 18.8 12.9 11.0 2.0 2.2 1.3 1.4 14.4 15.2
3 INDF 5,950 - 22.1 52.2 1.1 23 6,084 7,132 4,200 15.8 14.0 3.1 2.7 17.6 19.5 12.8 13.5 2.2 25 1.2 1.0 175 13.7
4 KLBF 3,550 - 9.2 36.1 1.2 (6.1) 3,334 3,900 4 22.6 19.2 55 4.7 239 24.4 17.2 17.5 1.6 1.8 1.3 1.1 23.1 19.1
5 UNVR 15,000 1.0 9.1) 114.5 0.9 (6.6) 14,012 17,000 12,275 29.8 26.4 25.0 21.9 83.7 83.8 13.2 13.0 29 3.3 2.3 2.0 29.9 26.2
6 GGRM 50,700 (0.6) 26.8 97.6 1.1 8.6 55,063 62,000 48,000 19.8 17.3 4.0 35 19.6 20.4 19.0 14.3 1.8 2.2 1.0 1.2 20.6 17.4
7 CPIN 2,425 - 31.8 39.8 1.3 (21.0) 1,917 2,500 1,500 17.4 15.1 6.9 5.4 49.7 39.9 4.0 14.1 2.2 25 4.4 1.1 14.0 13.5
Consumer 0.3 15.8 384.6 1.2 2.3) 11.1 %to JCI Index 24.7 21.6 11.8 10.2 47.2 46.2 15.3 16.0 2.4 2.8 1.6 1.4 249 22.1
Regional Consumer 0.2 12.5 1,349.0 0.7 11.3 39.0 % to JCI Index 29.0 23.6 11.6 9.7 40.9 39.6 229 23.8 2.2 2.6 1.3 1.0 28.4 245
1 MAPI 4,550 3.4 70.1 7.6 1.1 (6.8) 4,239 5,025 3,500 244 18.8 4.3 3.6 13.7 17.7 52.8 30.5 0.5 0.7 0.5 0.6 31.6 20.3
2 ACES 3,100 (1.6) 5.1 5.3 0.5 8.7 3,370 4,000 2,800 23.1 19.3 4.4 3.7 17.3 19.0 28.8 20.6 0.7 0.7 0.8 0.9 254 19.6
3 RALS 800 - (5.9) 5.7 0.9 15.2 921 1,100 600 135 11.9 2.0 1.9 13.3 14.8 18.4 13.8 35 4.1 0.7 0.9 15.1 12.5
Retailer 1.1 33.7 18.5 1.1 5.2 0.5 %to JCI Index 24.7 20.1 4.3 3.7 17.4 20.5 42.3 26.9 1.8 2.1 0.6 0.7 249 18.0
Regional Retailer 0.4 14.1 381.8 1.1 10.1 11.0 %to JCI Index 29.2 235 6.7 57 23.1 25.2 29.3 25.1 1.8 2.2 1.0 0.9 29.0 22.7
1 HEXA 7,750 0.6 8.4 6.5 1.3 119 8,675 9,000 8,000 14.0 10.6 4.6 3.4 33.0 24.2 2.0 2.6 - 0.4 - 10.3
2 UNTR 24,800 0.2 8.4 92.5 1.1 7.4 26,628 32,000 23,555 17.7 14.6 3.9 3.3 24.0 21.9 28.4 22.6 2.0 25 0.6 0.6 16.1 15.2
3 AKRA 2,375 - 37.3 9.1 1.0 (8.5) 2,173 3,075 1,200 22.0 17.2 2.4 2.2 13.2 10.7 43.4 19.4 5.4 1.5 0.5 0.9 17.8 20.2
4 ASll 70,400 2.1 29.1 285.0 1.3 @.7) 69,222 80,500 52,500 17.2 15.1 4.8 4.1 29.1 27.9 13.2 13.5 25 29 1.3 1.1 16.5 14.6
5 GJTL 3,275 0.8 42.4 114 0.8 (5.9) 3,083 3,400 2,850 13.6 10.9 2.7 2.2 235 19.5 10.3 14.9 0.3 0.4 1.3 0.7 11.3 11.1
MT&S 2.0 31.0 404.5 1.6 0.4 11.7 %to JCI Index 21.8 18.7 5.6 4.8 34.0 32.7 21.6 20.1 3.0 3.4 1.0 0.9 16.6 14.6
Regional MT&S (0.5) 3.2 1,010.2 0.9 14.4 29.2 % to JCI Index 13.7 11.5 3.5 2.7 30.6 25.7 22.0 18.0 1.4 1.6 0.6 0.6 114 10.5
1 SMCB 2,125 1.2) (5.6) 16.3 1.1 15.2 2,448 2,700 2,075 16.8 14.0 2.3 2.0 12.1 13.8 16.1 19.4 0.6 0.8 1.0 0.7 19.1 14.6
2 SMGR 9,950 - 5.3 59.0 1.1 10.8 11,028 12,500 8,600 14.9 12.9 4.1 35 30.3 27.7 8.3 15.2 3.1 3.6 1.8 0.9 13.7 12.8
3 INTP 16,450 0.9 3.1 60.6 1.3 15.8 19,043 22,000 15,400 16.3 14.4 3.9 3.3 24.7 23.8 14.2 18.0 1.9 2.3 1.1 0.8 15.8 13.9
Cement 0.3 3.1 135.9 1.2 13.9 3.9 %to JCI Index 16.2 14.1 3.9 3.3 26.3 25.0 12.2 17.4 2.3 2.8 1.3 0.8 14.9 13.4
Regional Cement 0.4 5.9 418.9 0.9 14.1 12.1 %to JCI Index 12.8 11.8 2.4 2.1 18.0 16.9 14.6 17.4 2.4 2.8 0.9 0.7 13.1 12.2
1 ISAT 5,300 1.0 (1.9) 28.8 0.6 14.5 6,070 7,900 4,500 244 16.5 1.5 1.5 3.6 6.3 76.8 50.7 1.8 2.6 0.3 0.3 42.4 23.1
2 EXCL 6,150 - 16.0 52.4 0.7 14.1 7,017 7,600 5,600 13.9 11.8 3.6 29 24.7 25.5 29.2 17.8 2.1 3.2 0.5 0.7 14.4 11.5
3 TLKM 7,150 1.4 (10.1) 144.1 0.8 16.6 8,335 9,750 7,350 11.7 10.9 2.8 25 26.0 24.1 5.4 75 4.9 51 2.2 1.4 10.8 10.4
hp Telco 1.0 (2.8) 225.3 0.7 15.1 6.5 %to JCI Index 13.3 11.3 2.7 2.4 219 21.3 19.3 14.8 3.7 4.2 0.7 0.8 12.4 11.1

Regional Telco 0.1 3.9 3,072.1 0.8 8.1 88.8 % to JCI Index 131 118 3.1 25 22.4 37.8 9.1 8.7 4.0 4.1 14 1.4 13.8 6.5
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price M.Cap Beta % IPE €9) P/BV (x) ROE () EPSg () Div Y (%) PEG ROE adj
Chancs (Rptr) Ugslil - HtEw i 205 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 205 2012
1 PTPP 630 (31  (21.3) 31 10 392 877 1,200 650 113 8.9 22 20 161 194 336 280 25 36 03 03 136 102
2 WIKA 690 - 15 42 09 101 760 830 500 123 105 21 18 162 171 130 169 20 25 09 06 130 108
Construction w2 (14 7.2 08 204 02 %t0 JCI Index 108 8.9 19 17 147 164 197 196 20 27 05 05 132 105
Regional Construction ©5 (49 59.9 07 225 1.7 %to JCI Index 111 95 10 1.0 8.9 63 6.6 125 20 22 17 08 118 153
1 JSMR 3,650 14 6.6 24.8 08 119 4,083 4,625 3450 171 147 28 25 154 165 185 165 25 29 09 09 183 152
2 PGAS 3975 06  (10.2) 96.4 09 151 4575 5,000 3700 133 120 53 44 449 395 146 106 40 4.4 09 11 117 112
Infrastructure 07 (6.3) 121.2 08 134 35 %10 JCI Index 131 116 4.4 37 361 323 143 109 3.4 38 09 11 123 116
Regional Infrastructure ©1) (55 106.9 09 101 31 %to JCI Index 140 135 08 07 5.4 49 180 45 24 25 08 30 150 151
1 HRUM 10,100 @s 122 273 12 85 10,961 12,000 9600 154 103 8.4 55 380 548 1155 488 22 37 01 02 222 101
2 PTBA 20,850 @y 02 48.0 10 267 26,419 37,400 20000 137 112 5.8 45 316 421 739 219 29 38 02 05 183 108
3 BORN 1,420 ©.7) 6.0 251 12 359 1,930 2,050 1,900 122 9.2 29 23 164 240 4900 322 0.4 26 00 03 178 97
4 1TMG 47,650 ©7n  (©1) 53.8 12 152 54,876 67,500 43100 140 104 6.6 50 285 469 1169 337 33 51 01 03 230 106
5 ADRO 2,550 20 - 816 12 55 2,689 3,850 2050 168 121 38 31 119 227 1053 444 13 20 02 03 321 138
6 BUMI 2,950 - (25) 613 11 322 3,899 4,750 2850 154 103 38 29 278 245 416 438 12 20 0.4 02 135 119
7 INDY 3,700 ©7 (217 193 11 319 4,880 5,200 480 106 83 29 23 142 270 1073 444 32 49 01 02 202 8.7
Coal ©0) (26 316.4 11 191 9.1 %t0 JCI Index 142 103 47 36 228 321 U717 372 19 31 01 03 206 112
Regional Coal ©.6) 6.9 2,891.4 12 142 83.6 %10 JCI Index 15.0 125 33 27 217 223 215 549 21 24 05 02 152 121
1 BWPT 1,160 09 (101 47 10 212 1,476 2,025 1,200 147 117 33 26 216 228 284 265 08 11 05 04 155 114
2 SGRO 3,625 14 142 6.9 12 134 4,110 4,500 3717 125 119 27 23 212 216 213 51 21 24 06 23 127 108
3 AALI 22,950 07 (124) 36.1 11 123 25,769 33,800 17650 133 129 42 36 280 312 339 30 36 41 0.4 43 148 115
4 UNSP 415 - 6.4 56 11 (2.4) 405 540 300 9.3 8.8 06 06 110 68 (27.3) 4.4 11 17 ©3) 20 5.8 8.7
5 LSIP 2,325 11 (©.5) 15.9 12 292 3,003 3,475 2600 111 105 28 24 226 254 377 51 24 29 03 21 124 9.4
cPo 07 (6.8) 69.2 10 148 2.0 %10 JCI Index 115 109 31 26 223 242 259 50 26 3.0 0.4 22 138 109
Regional CPO ©3 @1 709.9 0.9 9.8 205 %to JCI Index 15.1 137 21 1.9 8.3 133 43 93 23 24 35 15 259 146
1 ANTM 2000  (12) (184 191 10 205 2,410 2,900 2000 102 101 18 16 176 175 128 @0) 55 63 08 G1) 101 9.2
2 TINS 2,600 1.0 (55) 131 12 236 3,214 3,600 2,700 9.0 81 25 21 225 281 549 107 46 6.2 02 08 112 75
3 INCO 4375 (11) (103 435 09 206 5,278 6,700 4400 112 108 26 23 263 23.1 21) 52 53 55 (.3) 21 98 101
Metal ©7) (201 756 09 186 22 %10 JCI Index 93 9.0 21 19 207 199 102 38 46 51 09 23 101 9.4

Regional Metal (0.5) (4.6) 4,854.2 1.0 29.3 140.4 % to JCI Index 8.6 7.6 2.7 21 25.0 28.8 315 9.8 2.2 25 0.3 0.8 10.8 7.3



