PT Trimegah Securities Tbk Trimegah Stock Universe (Based on Bloomberg Consensus)
TRIM Research

ori Best TP P/E (x) P/BV (X) ROE (x) EPSg (x) Div PEG ROE adj
e Change Upsi Hi 2011 2012 2011 2 2011 2012 2011 2012 2011 2011 2012 2011 2012

JCl Index 4,178 (0.4) 12.8 3,589.2 0.7 5.5 4,407.7 5,326.5 3,545.2 16.5 13.8 3.4 3.0 28.9 28.7 24.2 19.8 2.0 24 0.7 0.7 11.8 10.3
MXID Index 5,193 (0.2) 14.2 2,250.4 0.7 6.1 5,511.4 6,621.0 4,406.8 16.2 13.7 3.9 34 29.3 28.8 58.9 17.8 24 2.9 0.3 0.8 13.5 11.7
LQ45 Index 741 (0.3) 12.0 2,460.7 0.7 6.4 788.3 944.3 628.5 16.2 13.7 3.6 31 29.5 29.3 23.2 18.4 24 2.9 0.7 0.7 123 10.7
JAKISL Index 570 (0.8) 7.0 1,388.5 0.7 6.5 607.3 726.8 483.7 16.2 139 3.9 34 339 33.4 41.0 16.7 2.7 31 0.4 0.8 11.5 10.1
TRIM Universe - (0.3) 15.6 2,638.0 1.1 6.8 2,818.2 3,363.3 2,238.5 17.4 14.6 5.0 4.3 273 274 314 19.1 2.4 2.8 0.6 0.8 18.4 15.5

1 BBTN 1,710 (1.2) 4.3 15.1 1.2 15.2 1,970 2,800 1,430 14.1 11.4 21 1.9 14.2 149 16.6 23.6 1.9 24 0.9 0.5 14.8 12.5
2 BDMN 5,600 - (1.8) 47.2 0.8 9.6 6,139 7,750 4,700 14.1 11.7 23 2.1 15.6 16.3 16.6 213 3.0 3.6 0.9 0.6 14.7 12.6
3 BJBR 1,220 (1.6) (15.9) 11.8 1.1 20.9 1,475 1,650 1,190 10.9 9.1 21 1.9 223 19.6 21.7 20.6 4.8 5.6 0.5 0.4 9.6 9.6
4 BBCA 8,750 23 36.7 215.7 1.1 (5.8) 8,241 10,100 6,700 223 18.9 5.4 4.6 249 243 13.1 17.6 1.8 2.1 1.7 1.1 21.8 19.0
5 BBNI 4,425 (3.3) 14.2 82.5 13 6.8 4,725 5,850 3,800 15.4 12.6 2.2 2.0 14.2 14.6 30.9 23.1 1.9 23 0.5 0.5 15.8 13.8
6 BBRI 7,250 0.7 38.1 178.9 1.5 6.5 7,723 9,100 5,900 13.6 11.4 3.8 3.0 32.2 27.6 14.9 19.1 1.8 2.2 0.9 0.6 11.7 11.0
7 BMRI 7,900 (1.9) 23.6 184.3 1.4 9.5 8,650 9,500 6,686 15.4 13.2 3.0 2.6 22.2 19.6 29.4 17.4 21 2.5 0.5 0.8 13.5 133
8 BBKP 840 (2.3) 34.2 6.7 1.1 30.6 1,097 1,320 920 10.1 8.5 1.7 1.5 17.3 16.5 315 20.4 3.4 4.2 0.3 0.4 9.7 9.1
9 BTPN 3,925 1.9 48.7 22.2 1.0 8.7 4,267 4,600 4,000 17.5 13.7 4.0 31 19.8 23.1 46.8 327 - - 0.4 0.4 20.4 135
Banks 0.0 36.1 764.4 1.6 6.0 21.3 % to JCl Index 217 18.2 4.8 4.1 30.7 28.5 271 25.0 2.5 3.0 0.8 0.7 15.7 143
Regional Banks (1.0) (0.3) 5,878.9 0.9 28.6 163.8 % to JCI Index 9.0 7.6 1.6 1.4 16.8 17.9 18.9 18.3 3.7 4.3 0.5 0.4 9.7 8.0

1 SMRA 1,270 - 16.5 8.7 1.1 12.4 1,427 1,600 1,180 27.1 20.6 3.6 3.2 11.2 135 30.3 37.6 0.7 0.9 0.9 0.5 32.6 24.0
2 BSDE 1,050 (1.9) 16.7 18.4 13 8.4 1,139 1,250 1,000 25.2 19.4 2.6 23 6.4 10.3 86.6 30.0 0.6 0.8 0.3 0.6 40.5 22,6
3 ASRI 435 (1.1) 47.5 7.8 1.4 4.6 455 550 385 15.0 11.4 29 2.5 13.2 19.6 80.0 30.3 1.4 2.0 0.2 0.4 22.4 12.7
4 ELTY 174 (0.6) 10.8 6.9 1.2 (4.3) 167 178 150 57.9 36.8 0.9 0.8 2.8 1.5 (17.8) 66.4 0.1 0.1 (3.2) 0.6 30.8 54.8
5 LPKR 850 - 25.0 19.6 1.5 (5.2) 806 944 730 30.0 24.4 2.2 2.1 8.5 7.5 18.0 23.6 0.9 1.1 1.7 1.0 26.3 28.1
6 CTRA 550 (8.3) 57.1 8.3 1.4 9.4 601 660 465 31.6 23.8 13 1.5 5.3 4.1 9.2 33.4 0.3 0.2 3.4 0.7 24.7 36.7
Property (2.1) 34.0 69.8 1.7 4.5 1.9 % to JCl Index 37.8 284 3.0 27 10.0 11.9 50.8 423 0.9 1.1 0.7 0.7 29.8 23.0
Regional Property (0.7) 3.8 939.6 1.0 19.6 26.2 % to JCI Index 12.9 11.7 1.5 1.3 13.6 12.6 19.7 10.3 1.7 1.8 0.7 1.1 113 10.6

1 MYOR 15,600 (4.9) 45.1 12.0 0.5 (15.8) 13,133 17,400 8,500 245 18.1 5.0 4.1 243 20.6 13 34.0 0.9 0.9 18.6 0.5 20.8 20.0
2 ICBP 5,800 (3.3) 24.1 33.8 0.8 4.2 6,042 7,200 5,100 17.6 15.8 33 2.9 225 18.8 12.9 11.2 1.9 2.2 1.4 1.4 14.7 15.4
3 INDF 6,300 (1.6) 29.2 55.3 1.0 (2.8) 6,123 7,132 4,200 16.7 14.8 3.2 2.8 17.6 19.1 12.9 13.0 21 24 1.3 1.1 18.1 145
4 KLBF 3,475 (1.4) 6.9 353 1.1 (4.8) 3,308 4,075 4 22.2 18.8 5.4 4.6 239 243 16.7 17.7 1.6 1.8 13 1.1 22.6 18.7
5 UNVR 16,000 0.6 (3.0) 122.1 0.8 (13.2) 13,891 19,000 11,800 31.2 27.8 26.4 23.0 83.7 84.6 15.3 12.5 2.7 31 2.0 2.2 315 27.2
6 GGRM 53,250 0.5 33.1 102.5 1.2 4.0 55,375 62,000 48,000 20.7 18.1 4.2 3.7 19.6 20.5 19.0 14.8 1.7 2.1 1.1 1.2 21.6 18.1
7 CPIN 2,525 (6.5) 37.2 41.5 1.2 (24.1) 1,917 2,500 1,500 18.1 15.7 7.2 5.6 49.7 39.9 4.0 141 21 24 4.6 1.1 14.5 141
Consumer (1.3) 22.6 402.4 1.1 (7.5) 11.2 % to JCI Index 26.9 23.6 13.1 11.3 49.8 49.0 16.7 16.7 2.5 2.8 1.6 1.4 26.2 23.0
Regional Consumer (0.8) 14.0 1,359.5 0.7 10.9 37.9 % to JCl Index 29.1 23.7 11.5 9.6 40.8 39.6 234 23.9 2.2 2.6 1.2 1.0 28.2 243

1 MAPI 4,475 (1.6) 67.3 7.4 1.0 9.4 4,898 5,600 3,720 239 18.7 4.3 3.6 13.7 17.8 53.5 28.9 0.5 0.7 0.4 0.6 31.2 20.0
2 ACES 3,450 1.5 16.9 5.9 0.5 (0.6) 3,430 4,000 2,800 25.8 215 5.0 4.2 17.3 19.2 28.4 21.0 0.7 0.6 0.9 1.0 28.7 21.8
3 RALS 850 (2.3) - 6.0 1.0 8.4 921 1,100 850 143 12.6 21 2.0 133 149 18.5 13.8 33 3.9 0.8 0.9 16.0 133
Retailer (1.1) 38.6 19.4 1.0 7.6 0.5 % to JCI Index 26.8 22.0 4.8 4.1 18.3 216 43.6 27.2 1.8 2.1 0.6 0.8 26.0 18.8
Regional Retailer (0.6) 22.6 401.0 1.1 9.4 11.2 % to JCI Index 31.8 25.6 7.4 6.3 24.2 26.7 32.9 26.6 1.8 2.2 1.0 1.0 30.5 23.7

1 HEXA 8,300 1.2 16.1 7.0 13 10.5 9,175 10,000 8,800 15.0 11.5 5.0 3.6 33.0 239 1.8 2.5 - 0.5 - 11.1
2 UNTR 26,500 (3.8) 15.8 98.8 1.0 6.0 28,083 37,500 24,500 18.7 15.5 4.1 35 24.0 21.8 24.8 28.1 1.9 24 0.8 0.6 17.0 16.1
3 AKRA 3,000 (0.8) 73.4 11.5 0.8 (10.3) 2,692 3,300 2,000 25.2 19.4 29 2.8 13.2 11.7 51.9 233 5.3 1.2 0.5 0.8 22.2 24.1
4 ASll 71,200 (0.6) 30.5 288.2 1.4 6.6 75,929 86,500 58,100 17.1 15.0 4.8 4.1 29.1 28.2 16.4 13.0 24 2.8 1.0 1.2 16.6 14.4
5 GJTL 3,025 (3.2) 315 10.5 0.8 1.9 3,083 3,400 2,850 12.6 10.0 25 2.0 235 19.5 10.5 14.8 0.3 0.4 1.2 0.7 10.4 10.2
MT&S (1.8) 36.3 416.1 1.7 7.7 11.6 % to JCI Index 22.8 19.5 5.9 5.0 34.8 33.9 24.6 22.2 3.0 3.4 0.9 0.9 16.9 14.7
Regional MT&S (0.6) (1.5) 963.8 0.8 20.5 26.9 % to JCl Index 12.6 10.6 33 2.5 30.0 24.8 18.2 17.0 13 1.5 0.7 0.6 10.9 10.2

1 SMCB 2,100 - (6.7) 16.1 13 15.8 2,433 2,700 2,075 16.5 139 23 2.0 12.1 139 16.6 19.0 0.7 0.8 1.0 0.7 18.9 143
2 SMGR 9,450 0.5 - 56.1 0.9 15.3 10,900 11,700 8,600 14.2 12.3 3.9 33 30.3 27.6 8.1 15.2 33 3.8 1.7 0.8 12.9 12.1
3 INTP 15,250 (1.6) (4.4) 56.1 1.2 22.1 18,620 21,500 15,000 15.3 13.1 3.6 31 24.7 23.5 12.9 17.8 2.0 2.6 1.2 0.7 14.6 13.1
Cement (0.5) (2.7) 128.3 1.1 17.8 3.6 % toJCl Index 14.6 12.5 3.5 3.0 24.8 234 11.0 16.3 23 2.8 1.3 0.8 14.0 12.7
Regional Cement (0.6) 4.2 415.0 0.9 15.4 11.6 % to JCI Index 12.7 11.7 23 2.0 17.9 16.7 13.8 16.7 24 2.7 0.9 0.7 12.8 11.9

1 ISAT 5,800 3.6 7.4 315 0.7 7.3 6,224 6,650 4,900 26.9 18.3 1.7 1.6 3.6 6.3 75.0 50.7 1.6 2.5 0.4 0.4 46.5 25.5
2 EXCL 5,700 2.7 7.5 48.6 0.7 20.7 6,878 7,600 5,600 13.5 11.5 33 2.8 24.7 24.6 243 17.8 23 33 0.6 0.6 13.5 11.3
3 TLKM 7,600 13 (4.4) 153.2 0.9 9.7 8,337 9,750 7,350 12.5 11.6 3.0 2.7 26.0 24.1 4.7 7.8 4.6 4.8 2.6 1.5 11.6 11.1
hp Telco 1.9 (0.3) 2333 0.8 11.6 6.5 % to JCI Index 14.5 124 2.9 2.5 22.6 217 18.2 15.6 3.7 4.2 0.8 0.8 12.8 11.7

Regional Telco (0.9) 8.8 3,213.2 0.9 5.4 89.5 % to JCI Index 14.1 12.8 33 3.2 233 36.3 10.9 9.3 4.0 4.2 13 1.4 143 8.8
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Price % M.Cap Beta % IPE €9) P/BV () ROE () EPSg () Div Y (%) PEG ROE adj
Chancs (Rptr) Ugslil - HtEw i 205 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 205 2012
1 PTPP 620 @) (225 3.0 0.9 59.7 990 1,200 780 112 8.7 22 19 16.1 19.4 3356 28.0 25 36 03 03 13.4 10.0
2 WIKA 660 (29) (29) 40 07 15.2 760 830 500 117 10.0 2.0 18 16.2 171 130 17.0 2.1 26 0.9 056 124 103
Construction 27 (100 7.0 07 302 0.2 % toJCl Index 101 8.3 18 16 142 15.9 192 19.1 20 27 05 04 128 102
Regional Construction (0.6) (6.3) 57.6 07 246 1.6 % toJCl Index 112 9.4 10 1.0 7.9 6.2 6.5 12.8 20 22 17 07 131 155
1ISMR 4,000 056 16.8 27.2 0.9 47 4,188 4,800 3,500 187 162 3.1 28 15.4 166 19.0 15.4 23 27 10 11 20.1 1656
2 PGAS 4,000 - (96) 97.0 08 143 4,572 5,000 3,700 134 121 53 44 449 395 1456 106 42 44 0.9 11 118 112
Infrastructure 01 (3.6) 1242 0.8 116 3.5 %toICl Index 13.9 123 46 3.9 36.6 328 14.8 111 36 3.8 0.9 11 125 1.8
Regional Infrastructure (0.3) (7.3) 104.0 0.9 9.7 2.9 % to JCl Index 12.2 115 0.8 0.7 5.2 4.8 30.3 4.9 2.5 2.5 0.4 23 15.2 15.0
1 HRUM 9,800 10 8.9 265 11 12,9 11,060 12,000 9,600 150 10.2 8.2 5.4 380 544 1167 45.3 22 37 0.1 0.2 215 10.0
2 PTBA 21,400 - ©6:8) 493 08 215 25,998 37,400 20,000 13.9 15 556 44 316 405 764 19.1 28 38 0.2 056 17.9 11.0
3 BORN 1,440 (07) 75 255 12 270 1,829 2,021 1,600 1256 10.0 3.0 24 16.4 238 4629 306 08 25 0.0 03 183 10.1
4 1T™G 50,400 (07) ©7) 56.9 11 9.9 55,387 67,500 43,100 143 107 6.6 5.0 285 462 1163 3356 33 5.0 0.1 03 23.1 109
5 ADRO 2,650 (09) 3.9 848 11 26 2,719 3,850 2,050 175 1238 40 33 11.9 28 1039 423 13 22 0.2 03 335 145
6 BUMI 3,225 32 6.6 67.0 11 19.7 3,861 4,750 2,850 17.1 114 41 32 2738 242 4256 408 11 18 0.4 03 1458 133
7 INDY 3,675 07 (22 19.1 10 285 4,721 5,200 4,000 114 8.2 2.9 23 142 510 1123 402 29 47 0.1 0.2 20.1 93
Coal 04 12 3201 11 145 9.2 %toJCl Index 155 113 49 3.8 237 327 1194 36.4 20 32 0.1 03 208 117
Regional Coal (1.4) 8.4 2,862.2 11 143 79.7 %toJCl Index 14.6 122 33 27 217 221 232 445 21 24 0.6 03 153 123
1 BWPT 1,230 (08) @7) 5.0 10 208 1,486 2,025 1,300 150 121 35 27 216 232 318 2756 08 10 05 0.4 16.1 115
2 56RO 3,650 ©7) 150 6.9 12 158 4,225 4,675 3,900 11.9 118 27 23 212 27 273 13 23 26 0.4 8.9 128 103
3 AALI 23,00 t3) (@15 3655 09 96 25,428 33,800 17,650 135 132 42 37 280 312 33.2 25 356 40 0.4 53 15.1 118
4 UNSP 450 23 15.4 6.1 10 (189) 365 460 300 10.1 10.2 07 056 110 68 (27.8) 47 10 14 (0.4) 22 6.2 95
5 Lsip 2,400 11 66) 16.4 12 255 3,011 3475 2,600 113 108 2.9 25 226 257 38.4 46 23 28 03 24 1238 956
cro (03) @.7) 709 1.0 115 2.0 % toJCl Index 119 115 32 2.8 27 24.9 26.8 45 26 3.0 0.4 25 181 111
Regional CPO (0.7) Ly 7204 0.9 8.7 20.3 % toJCl Index 15.9 14.4 22 20 8.6 137 3.8 10.0 23 24 42 1.4 26.0 14.9
1 ANTM 2,025 - (17.3) 193 0.9 16.8 2,365 2,900 1,780 10.1 103 18 16 176 178 13.1 22) 56 6.1 08 @7 102 9.2
2 TINS 2,425 @0 (118 122 11 325 3,214 3,600 2,700 8.4 756 24 20 25 28.1 54.9 107 49 66 0.2 07 10.4 7.0
3 INCO 4,00 (18 (138 417 08 253 5,261 6,700 4,400 108 10.4 25 23 263 23.4 @22) 46 55 57 (@.8) 22 956 9.7
Metal 1) (123) 733 0.8 207 2.0 % toJCl Index 8.7 8.5 20 18 200 19.4 9.7 33 46 5.1 0.9 26 9.8 9.1

Regional Metal (2.1) (8.0) 4,648.8 0.9 32.9 129.5 % to JCI Index 8.0 7.0 25 1.9 23.9 27.4 28.5 9.8 2.2 2.4 0.3 0.7 10.3 7.0



