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We were attending the LCA Law Ratification process in the House of Representative,
16th of December 2011 that the progress has been talked for a year, since the 15th of
December 2010. We came with the updates.

All Parties Agreed

After our latest notes that stated the LCA laws still in progress, LCA Laws finally passed
with the agreement of all parties on 16th of December 2011 at 3.10pm. Several par-
ties agreed but at concern of the notes in the problems discussed before (Refer to our
last note: “LCA Ratification: Struggling Outlook”) and to make the statement of land
usage for urgent need clearer explanation in the document.

Valuation

Our view was inline with the result. However, the implementation stage is remains to
watch. The infrastructure stocks still possible to continue re-rate.

Michele Gabriela
Analyst

  michele.gabriela@trimegah.com
(021) 2924-9106

December 16, 2011

TRIM Notes
LCA Law: Finally Ratified

Source: TRIM Research

The Paripurna Meeting



TRIM Daily Notes

2 PT Trimegah Securities Tbk - December 16, 2011



3 PT Trimegah Securities Tbk - December 16, 2011

TRIM Daily Notes
IN

D
O

N
E

S
IA

E
qu

it
y 

 R
es

ea
rc

h

PT Trimegah Securities Tbk
18thFl, Artha Graha Building

Jl. Jend. Sudirman Kav. 52-53
Jakarta 12190, INDONESIA

Tel : (6221) 2924-9088 Fax : (6221) 2924-9163

DISCLAIMER

This report has been prepared by PT Trimegah Securities Tbk on behalf of itself and its affiliated companies and is provided for information
purposes only. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy. This report has been
produced independently and the forecasts, opinions and expectations contained herein are entirely those of Trimegah Securities.

While all reasonable care has been taken to ensure that information contained herein is not untrue or misleading at the time of publication,
Trimegah Securities makes no representation as to its accuracy or completeness and it should not be relied upon as such. This report is provided
solely for the information of clients of Trimegah Securities who are expected to make their own investment decisions without reliance on this
report. Neither Trimegah Securities nor any officer or employee of Trimegah Securities accept any liability whatsoever for any direct or
consequential loss arising from any use of this report or its contents. Trimegah Securities and/or persons connected with it may have acted upon
or used the information herein contained, or the research or analysis on which it is based, before publication. Trimegah Securities may in future
participate in an offering of the company's equity securities.


