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3.701,5 -50,1 -1,33% Ulasan Pasar

Masih cukup derasnya sentimen negatif seputar

E 4250
E 4200 Krisis Utang di Uni Eropa para pelaku pasar serta

M E 4150 merta merespon dengan melakukan aksi jual,

100.0% o F 4100 yang mengakibatkan IHSG pada perdagangan

kemarin mengalami tekanan sehingga terpuruk
sedalam 50,1poin dan ditutup di level 3.702.
Mayoritas saham unggulan seperti ASIl, BBCA,
BBRI, ITMG dan UNTR terkoreksi cukup dalam,
dengan rata-rata penurunan sebesar 3%.
Perputaran saham vyang terjadi pada
perdagangan kemarin cukup ramai, dengan total
kejadian tercatat kurang lebih 118kali. IHSG
bergerak mengayun (swing) cukup lebar, sebesar
2% dengan menembus support basis 50%
Fibonacci Retracement di level 3.705.

Minimnya sentimen positif di Eropa, aktifitas
perdagangan di bursa-bursa utama negara
tersebut cenderung datar dengan ditutup
positif DAX 1,0%, 0,8%. Sementara data ekonomi
yang positif mencoba mendorong pergerakan

;3150 DJI, S&P500 dan Nasdaq menguat masing-
INov' Ibec '|2011" TFeb IMar ' [apr ' IMay' Tiun' "fadi’ " laug Isep ' loct ' INov' '[bec masing sebesar 0,4%, 0,3% dan 0,1%.
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Derasnya tekanan jual kemarin mengakibatkan
IHSG menyentuh teritori negatif, serta terjadi
penyempitan area pada bollinger band. Diharapkan
sentimen positif domestik meningkatnya peringkat

Indonesia ke dalam Investment Grade, mampu 100
: . 50
mampu menahan laju tekanan jual dan melakukan 0
technical rebound untuk kembali bergerak di atas o
basis support 3.680/3.720. Beberapa saham pilihan F 1000
dari TRIM-Desk di bawah, kami perkirakan akan
rea s st s st |
: . @
rebound dan sekaligus menahan laju gempuran oct NOV

tekanan jual pada saham-saham small-cap.

S1 S2 R1 R2
3,662 3,622 3,747 3,792

Saham Pilihan

Saham Harga (Rp) Rekomendasi Stochastic RSI BB Top BB Bottom S1 S2 R1 R2
AALI 21,000 StrongBuy 10.78 46.07 22,000 20,200 20,650 20,300 21,500 21,850
ASII 69,050 OverSold 31.30 44.36 76,500 67,700 67,700 66,350 73,050 74,400
BBCA 7,800 OverSold 29.41 46.08 8,050 7,750 7,750 7,650 7,950 8,050
BMRI 6,450 OverSold 33.33 42.46 6,650 6,400 6,300 6,150 6,650 6,800
TLKM 7,150 OverSold 27.78 42.66 7,300 7,100 7,050 6,950 7,250 7,350
UNTR 24,050 OverSold 25.00 44.21 25,100 23,950 23,850 23,650 24,550 24,750

PT Trimegah Securities Tbk. Research. Chart Addict ! 16 Desember 2011 1 I



AALI

n?Dmﬁ.*? 0.0%
i gl bbb, : )
b g L Y R

50.0% .m 1
61.8%

100.0% I |

7 \_/\/\v\,\vj 2AVANERE

AASNRRNEERE" HHHHHHH fTr 3
-50
x10100

~1000
25 (1 [8 [15[22 |5 [12 [19 [26 [3 [10 [17 |24 |31 |7 |14 |21 |28] [5 |12 [19 |26

[August |September [October [November [December
ASlI

100.0% H#I\-‘HWI ‘ Teru[:u! :‘7500
DH W H‘H | M_ 4 4 °DT , HP’H&% Hﬂ IPT H l ;7000

61.8% &lemﬂ#ﬂ ll i Uﬁﬁq 'ﬁ%ﬁ, ‘ uu”T !Iﬂ? ”a ) 7
% t ‘ i ‘ 56500

sz | ——7

DD' e V I hﬂ | f " 6000

i 5 f
Uﬂfﬂ%&n 0.0061 i -

May June July August September |October November December

BBCA

9000
8900
8800
8700
8600
8500
8400
8300
8200
8100
8000
7900
7800
7700
7600
7500
7400
7300
7200
7100
7000
6900

161.8%

AR RARRRRRARAR

i
1 ‘ % { ]
mﬂﬂ&i'f m ﬂm ﬁ M'nﬂ f “t !Da.m %

j
MHWU ‘ MUWT
DW T Socber i |

ﬁ[ 38.2%| r

A B A A R L B I IR

50

o
200
100
i o
= -100

~5000

September

PT Trimegah Securities Tbk. Research. Chart Addict ! 16 Desember 2011

21,000 StrongBuy

Perlawanan aksi akumulasi kemarin, berhasil
mengembalikan AALI kedalam teritori positif
dengan melakukan pembalikan arah pada basis
50% Fibonacci Retracement.

Signal positif yang muncul pada stochastic,
diharapkan mampu mendorong kembali AALI
menguji resistensi 21.500.

S1 S2 R1 R2
20,650 20,300 21,500 21,850
69,050 OverSold

Secara umum ASII masih mencoba bertahan dalam
uptrend channel, dengan basis trend support
67.700 - 67.800.

Munculnya celah resistensi dan sentimen positif
peningkatan peringkat Indonesia kedalam
Investment Grade, diharapkan ASII mampu
melakukan technical rebound dan menguji celah
resistensi pada level 72.000.

S1 S2 R1 R2
67,700 66,350 73,050 74,400
7,800 OverSold

Sebagaimana ASIl, BBCA masih bertahan dalam
up-trend channel dengan basis trend support
7.650.

Terbatasnya ruang pelemahan yang tercermin
pada leading indicator, membuka peluang BBCA
untuk melakukan pembalikan arah dan menguji
penetrasi resistensi harga di 7.950.

S1 S2 R1 R2

7,750 7,650 7,950 8,050
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6,450 OverSold

Aksi akumulasi yang terjadi menjelang akhir sesi
perdagangan kemarin, telah membuka peluang
bagi BMRI untuk bertahan dalam uptrend channel
dengan basis 38,2% Fibonacci Retracement
sebagai support.

Indikasi signal positif yang tercermin pada
stochastic (5d), memberikan peluang BMRI
melanjutkan penguatan menguji resistensi
6.650.

S1 S2 R1 R2
6,300 6,150 6,650 6,800
7,150 OverSold

Support harga 7.000 pada TLKM, telah membatasi
ruang pelemahan dan mengembalikan TLKM pada
area hijau perdagangan.

Pada perdagangan hari ini, TLKM memiliki peluang
untuk menguji penetrasi resistensi 7.250.

s1 s2 R1 R2
7,050 6,950 7,250 7,350
24,050 OverSold

Sebagaimana ASIl, anak usaha emiten tersebut
juga mengalami tekanan dengan meninggalkan
celah resistensi 23,6% Fibonacci Retracement di
level 24.450.

Untuk dapat kembali pada area positif trading,
UNTR diharapkan mampu menutup celah
resistensi sekaligus menguji 24.550.

S1 S2 R1 R2

23,850 23,650 24,550 24,750
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TRADE DATA

I JCI (IHSG)  3,701.5 -50.1 -1.33% l regionai ndices - () v (%)
MXW O MSClWord  1,142.9 3.8 0.33  -10.72
JRAER) ~Oudbi Vellime (@) - 3,824 SPX S&P 500 1,215.8 39 032  -3.33
YTD (USD) -1.3% Nilai (Rpbn) : 3,328
Moving Avg 20day 3,734 Mkt Cap (Rptr) : 3,439 us
Moving Avg 50day 3,723 Market P/E (x) : 16.2 Dow Jones Industrial 11,868.8 45.3 0.38 2.52
Moving Avg 200day 3,766 Market Div. Yield (%) : 2.4 Nasdaq us 2,541.0 1.7 0.07 -4.22
Indonesia & Sectors +/- %)  YTD (%) Europe
. EURO 50 Europe 234.7 2.3 0.99  -14.89
MSCI Indonesia  4,592.5 -82.0 -1.76 1.01 FToE Lond'i’m 5.400.9 01 063 o a6
i 514.4 98  -1.87  -3.47
LQ45 650.1 10.7 161 171 DAX Jerman 5,730.6 55.5 0.98 -17.12
CAC France 2,998.7 22.6 0.76  -21.19
JAKFIN Index 479.0 52  -0.01 2.64 g Swiss 5.784.1 651 204 1013
JAKINFR Index 685.5 3.9 -0.01 -16.32
JAKMINE Index  2,492.0 26,7  -0.01 -23.89 BRIC
JAKCONS Index  1,265.4 -141 -0.01  15.60 BOVESPA  Brazil 56,331.1 -315.7 -0.56  -18.72
JAKTRAD Index 559.0 -11.2 -0.02  17.92 MICEX Russia 1,393.6 21.2 1.54  -17.44
JAKMIND Index  1,229.3 -46.8  -0.04  27.12 SENSEX India 15,836.5  -44.7  -0.28  -22.78
JAKBIND Index 391.0 6.8  -0.02 0.96 NIFTY India 4,746.4 169  -0.35  -22.63
JAKPROP Index 224.7 0.6 -0.00 10.65 SHCOMP China 2,180.9 476  -2.14  -22.33
JAKAGRI Index  2,121.4 16.7 0.01 -7.13 SZCOMP China 886.0 204  -2.26  -31.36
o Developed ASIA
I Commodities +- (%) Y70 (%) Nikkei Japan 8,377.4 -1418  -1.66  -18.10
TPX Japan 725.0  -120  -1.62  -19.33
CRB Index 294.45  -08 0.28 -11.52 HIS Hong kong  18,026.8 -327.6  -1.78  -21.74
oil & Gas KOSPI S.Korea 1,819.1 386  -2.08  -11.31
; TAIEX Taiwan 6,764.6 -158.0  -2.28  -24.61
crude O e Ll e 2 FSSTI Singapore  2,635.3  -37.1  -1.39  -17.39
Ol (ot 0009 07 08 0K e
COAL gATsSttriru.;m 109.55 8:3 0.00 -10.50 SET Thailand 1,024.2 o7 007 -0.83
’ PCOMP Philipines 4,282.7 33  -0.08 1.94
Industrial Metals KLCI Malaysia 1,464.1 1.0 0.07 -3.61
Alumunium 1,968.00  13.0 0.66 -19.98 VNINDEX  Vietnam 364.5 31 -0.84  -24.80
Nickel 17,895 495 2.84  -27.70
Tin 18,600 75 0.40  -30.86
I Currency +/- (%) YTD (%)
Prescious Metal
Gold 157720 97 061 1086 Gni (M0 1es 0008 ol 063
Silver 29.23 0.3 1.20  -5.43 _ : : : :
USDCHF  Switzerland 0.940 -0.014 -1.43  0.51
Soft Commodities USDCAD  Canada 1.035 -0.005 -0.44  3.72
CPO (Malaysia) 2,972.00 -76.0 _2.49 -22.08 AUDUSD  Australia 0.992 0.001 0.12 -3.04
CPO (Netherland) 997.50  -30.0 2.92  -22.37 NZDUSD  New Zealand 0.753  0.003 0.39 -3.44
Rubber 3,243.00 -120.6 -3.59  -35.06 USDJPY  Japan 77.9 -0.210 -0.27  -4.02
Corn 579.00  -1.8 -0.30 -7.95 USDCNY  China 6.373  0.002 0.03 -3.54
Wheat 579.25  -15 -0.26  -27.07 USDHKD  Hongkong 7.781 -0.001 -0.02  0.10
;?g:‘if‘r?jonesia) é’cl)cl)cl)-gg 1(1)-3 é-gg ‘ig-ég USDSGD  Singapore 1308 -0.002  -0.16  1.89
U ' ’ ) Rupiah Indonesia 9,091.0 2.000 0.02 1.06
Winners Losers Value  (Rpbn) Volume (Lot) Freq )
Stock Price (%) Stock Price (%) ASII 432,006 ELTY 1,397,771 INPC 4,854
DILD 260 2381 LPPF 2,300 -23.33 BMRI 239,654 ENRG 606,735 AslI 4,628
JRPT 2,025 19.12 SMGR 10,300 -4.19 BUMI 219,121 BIPI 297,338 SMRU 4,095
BIPI 196 9.50 ASII 69,050 -4.10 BBRI 191,090 BNBR 202,248 ADRO 4,009
RMBA 810 5.19 UNTR 24050 -2.63 ADRO 174,900 BUMI 199,663 ELTY 3,105
SMAR 6,900 2.99 PGAS 3,050 -2.40 TLKM 150.167 ADRO 193,892 BMRI 3,043
BORN 830 122 GGRM 60,600 -2.26 ’ E hocs
AALI 21000 120 ADRO 1820 215 MG 135,154 ASRI 147,423 ’
BUMI 2250 112  BBNI 3775 -1.95 BBNI 111,482 iR sz MNCN e
ISAT 5300 095  BBRI 6500 -1.52 SMGR 100,354 BORN 112,460 ll2! 2887
TLKM 7150 070  BBCA 7800 -1.27 INTP 98,309 SSIA 107,563 GTBO 2,475
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Matriks Saham Teknikal

Code Last Ytd H-5 Rekomendasi STO RS| MACD Bollinger Band Support Resistance H-5
Chg(%) Chg (%) Top Bottom 1 2 3 1 2 3 Highest Lowest
AALI 21,000 -21.64  -4.76 StrongBuy 10.8 46.1 27.4 | 22,000 20,200 20,650 20,300 20,050 21,250 21,500 21,850 22,500 20,500
ACES 3,900 36.84 0.65 | StrongSell 100.0 60.7 78.2 3,900 3,900 3,900 3,900 3,900 3,900 3,900 3,900 3,900 3,800
ADRO 1,820 -31.96  -8.54 StrongBuy 11.9 36.1 (24.3) 1,950 1,790 1,800 1,780 1,770 1,830 1,840 1,860 2,000 1,790
AISA 560 -28.21 0.00 | Trading 40.0 35.9 (14.7) 575 555 550 540 530 570 580 590 580 550
ANTM 1,600 -35.35  -3.61 | Accumulate 25.0 39.3 (13.1) 1,650 1,590 1,590 1,570 1,560 1,620 1,630 1,650 1,660 1,580
ASII 69,050 26.93  -4.96 OverSold 31.3 44.4 851.9 | 76,500 67,700 67,700 66,350 64,350 71,050 73,050 74,400 75,000 68,300
ASRI 450 47.54 2.27 | Trading 52.4 54.2 3.9 458 450 444 437 434 454 457 464 470 435
BBCA 7,800 20.93 -1.89 OverSold 29.4 46.1 (8.8) 8,050 7,750 7,750 7,650 7,600 7,900 7,950 8,050 8,050 7,700
BBNI 3,775 -0.66  -2.58 OverSold 24.2 46.2 0.2) 4,000 3,700 3,700 3,625 3,575 3,825 3,875 3,950 4,025 3,675
BBRI 6,500 25.60 -3.70 OverSold 36.4 43.3 (21.0) 6,750 6,450 6,400 6,300 6,200 6,600 6,700 6,800 6,800 6,350
BDMN 4,175 -24.09  -5.65 | Accumulate 30.0 28.7 (123.3) 4,425 4,125 4,125 4,075 4,025 4,225 4,275 4,325 4,425 4,100
BISI 900 -51.87 1.12 | Trading 54.5 48.0 (12.5) 925 885 885 870 855 915 930 945 940 870
BKSL 260 140.74 0.00 OverBought 60.0 52.4 1.9 271 259 254 247 244 264 267 274 275 250
BMRI 6,450 0.00 -3.01 OverSold 33.3 42.5 (86.7) 6,650 6,400 6,300 6,150 6,050 6,550 6,650 6,800 6,700 6,200
BSDE 930 5.68 4.49 OverBought 76.7 53.3 1.2 995 885 920 910 900 940 950 960 970 870
BTEL 260 10.64 0.00 | Trading 45.5 41.4 2.7) 272 255 254 247 244 264 267 274 270 250
BUMI 2,250 -28.00 3.45 OverBought 78.6 56.6 3.1 2,300 2,150 2,200 2,125 2,100 2,300 2,325 2,400 2,250 2,125
BWPT 1,150 -12.21  -4.96 | OverSold 21.1 46.6 3.9 1,200 1,130 1,140 1,120 1,110 1,170 1,180 1,200 1,210 1,130
CPIN 2,250 25.70  -4.26 | Trading 41.2 36.3 (70.1) 2,350 2,250 2,200 2,150 2,100 2,300 2,350 2,400 2,375 2,175
ELTY 124 -22.98 16.98 | StrongSell 98.1 68.4 0.8 135 102 121 118 116 126 128 131 125 103
EXCL 4,375 -16.67  -4.37 | Accumulate 26.1 32.7 (129.9) 4,625 4,350 4,350 4,300 4,250 4,450 4,500 4,550 4,625 4,350
GGRM 60,600 47.62  -4.34 | OverSold 30.6 44.2 433.9 | 63,250 60,150 59,600 58,600 57,500 61,700 62,800 63,800 63,750 59,700
HEXA 8,600 18.62 0.00 | StrongSell 83.3 62.2 134.6 8,750 8,550 8,550 8,500 8,450 8,650 8,700 8,750 8,650 8,450
HRUM 6,850 -27.51  -5.52 | Accumulate 21.9 36.9 (175.0) 7,350 6,750 6,800 6,700 6,650 6,950 7,000 7,100 7,400 6,750
INCO 3,050 -38.69  -3.17 | OverSold 38.9 41.2 (50.3) 3,200 3,025 3,000 2,950 2,925 3,075 3,100 3,150 3,175 2,975
INDF 4,550 -8.08 -5.70 StrongBuy 15.2 30.3 (107.3) 4,775 4,475 4,525 4,500 4,475 4,575 4,600 4,625 4,825 4,500
INDY 2,100 -58.82  -4.55 | Accumulate 22.2 37.3 (70.6) 2,200 2,075 2,075 2,050 2,025 2,125 2,150 2,175 2,225 2,050
INTP 16,050 0.00 3.55 | StrongSell 80.6 59.6 192.5 | 16,700 15,250 15,950 15,800 15,650 16,250 16,400 16,550 16,450 15,100
ISAT 5,300 -2.75  -1.85 OverSold 20.8 49.2 49.6 5,600 5,100 5,250 5,150 5,100 5,400 5,450 5,550 5,600 5,200
ITMG 36,000 -33.70  -6.13 StrongBuy 16.6 30.3 (1,308.6) | 38,700 35,350 35,150 34,300 33,650 36,650 37,300 38,150 39,100 34,950
JPFA 4,075 28.35  -2.98 | Accumulate 38.5 29.0 (148.0) 4,225 4,075 4,025 8,975 3,925 4,125 4,175 4,225 4,275 4,025
JSMR 4,225 19.01 5.62 | StrongSell 88.4 69.4 89.5 4,325 4,150 4,175 4,125 4,075 4,275 4,325 4,375 4,275 3,925
KLBF 3,325 0.00 -2.92 | Accumulate 25.0 35.9 (11.8) 3,475 3,325 3,275 3,225 3,150 3,400 3,475 3,625 3,500 3,300
LSIP 2,175 -14.37  -5.43 | OverSold 28.0 42.0 4.2) 2,325 2,075 2,100 2,025 1,975 2,225 2,275 2,350 2,325 2,075
MAIN 900 -70.97  -1.10 | Trading 46.2 34.2 (19.7) 930 895 895 890 885 905 910 915 930 890
MAPI 5,000 80.18 -6.54 StrongBuy 10.2 38.7 (18.6) 5,275 4,875 4,975 4,950 4,925 5,025 5,050 5,075 5,350 4,950
MBAI 12,750 -18.79 2.00 | StrongSell 100.0 52.5 (76.3) | 12,750 12,750 12,750 12,750 12,750 12,750 12,750 12,750 12,750 12,500
PGAS 3,050 -31.84  -4.69 | Trading 41.2 48.6 36.4 3,200 3,050 3,025 2,975 2,950 3,100 3,125 3,175 3,200 3,000
PTBA 16,600 -30.69  -2.64 | Trading 46.5 40.4 (160.5) | 17,300 16,500 16,400 16,150 15,950 16,850 17,050 17,300 17,200 16,350
RALS 600 -97.13 3.45 OverBought 77.8 49.6 (10.0) 610 580 575 550 525 625 650 675 620 570
SGRO 2,975 -8.46  -1.65 | OverSold 33.3 47.7 (7.0) 3,025 2,950 2,950 2,925 2,900 3,000 3,025 3,050 3,050 2,925
SIPD 54 -27.03 0.00 | Trading 58.3 45.3 0.9) 56 54 54 53 53 55 55 56 56 52
SMCB 2,175 -2.25 3.57 | StrongSell 95.0 77.4 72.3 2,200 2,150 2,125 2,075 2,050 2,200 2,225 2,275 2,175 2,000
SMGR 10,300 4.57 6.19 | TakeProfit 78.7 63.2 287.0 | 11,150 9,500 10,150 10,000 9,750 10,550 10,800 10,950 10,800 9,450
SMRA 1,160 7.41 3.57 OverBought 76.2 58.2 12.0 1,220 1,130 1,130 1,100 1,070 1,190 1,220 1,250 1,220 1,060
SSIA 630 -30.00 27.27 | StrongSell 90.9 84.3 50.7 675 505 605 580 565 645 660 685 630 480
TINS 1,710 -40.00 -0.58 OverBought 62.5 39.3 (34.2) 1,730 1,700 1,690 1,670 1,650 1,730 1,750 1,770 1,730 1,680
TLKM 7,150 -10.63  -1.38 | OverSold 27.8 42.7 (57.0) 7,300 7,100 7,050 6,950 6,900 7,200 7,250 7,350 7,350 7,000
UNTR 24,050 -1.03 -5.31 OverSold 25.0 44.2 (1.7) | 25,100 23,950 23,850 23,650 23,400 24,300 24,550 24,750 25,450 23,900
UNVR 17,500 9.03 -1.69 OverSold 36.0 55.6 313.7 | 17,750 17,300 17,250 17,000 16,850 17,650 17,800 18,050 18,000 17,100
S1 = Support 1 S2 = Support 2 S3 = Support 3
R1 = Resisten 1 R2 = Resisten 2 R2 = Resisten 2
STO = Stochastic Oscillator
RSI = Relative Strength Index
MACD = Moving Average Convergence Divergence

H-5 = 5 hari sebelumnya _I
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DISCLAIMER

This report has been prepared by PT Trimegah Securities Tbk on behalf of itself and its affiliated companies and is provided for information purposes only. Under no
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